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Abstract:

This study aims to determine the role of Islamic financial
engineering upon innovating and developing the Islamic Sukuk, through
identify financial engineering phases, and their respective roles in various
operations management of Islamic Sukuk: Issuances, breakdown of
revenues, Taskeek and amortization, to ensure its compatibility with
Islamic Shari’a (law).

Furthermore, the research reviewed the most prominent
achievements, that contributed by Organization of Islamic Cooperation
(OIC) and the Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI) in Islamic Sukuk innovation, in addition to shedding
light on the dysfunction of some of the instruments that accompanied
suspicions of legitimacy, which has led the researcher to emphasize upon
the role of Fatwa and Shari'a supervisory boards in controlling the
management of Islamic Sukuk, in all its various stages and levels

Key Words: Financial Engineering, Innovation and Development,
Islamic Banking and Islamic Sukuk.
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	لذا، فإن هذه الظاهرة تشكل انتقاداً للمصارف الإسلامية التي ابتعدت عن رسالتها الأساسية ألا وهي تمويل العمل الاستثماري الذي يبنى على الوسائل المشروعة والمتفق عليها لدى جمهور العلماء والتي تعتمد مقاصد الشريعة، والتي يجب ترجمتها عملياً وفوراً على السياسات ...



