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Abstract:

The continuous change in the financial and investment
environment leads to the necessity of searching new financial tools and
products which described as lower risk, and higher return. The financial
engineering contains many multi group of these new financial tools. One
of the best example is the financial options which regard as substantial
financial tools that .The options' contracts with contractors supply many
merits especially speculation by. In addition, they used as tool to hedging
risks of reducing prices of the assets.

This paper undertakes an Islamic evaluation of options and its
role in the Islamic system of financial contracting. then how the Islamic
system of contracting allows for designing risk management solutions
using the framework of Khiyar al -shart , bai al- urbun and thaman

keywords: options, Khiyar al -shart, bai al- urbun, thaman.
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