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Research Summary

This memorandum addresses the role of internal auditing inimproving the financial performance of
an economic institution. In light of the results we reached during the analysis of the financial

statements for the period 20202022, the financial performance of an economic instiwion is

affected by aset of factors and indicators. The internal audit process aims to verify the achievement

of pre-determined objectives, on the one hand, and measure the efficiency of the economic

institution in utilizing available human and material resources, on the other.

Analyzing the financial position of an institution using financial analysis tools reveals that the latter

i an effective method, as it allows us to identify strengths and weaknesses.

By presenting the audit of the institution’s budget components during the study period and

measuring financial performance using indicators and ratios, we find that the internal audit process

helps the institution improve financial performance.
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