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Abstract:

This study aims to examine the impact of capital structure on the market value
of the firm, with a case study on SAIDAL Group over the period 2014-2023. The
research focuses on key components of capital structure, such as equity, stocks, and
bonds, and analyzes their influence on the firm's market valuation. Using a
descriptive and analytical methodology, the researchers relied on financial data from
SAIDAL's reports and the Algiers Stock Exchange. Results revealed a positive
relationship between some capital structure components (notably equity) and market
value. However, excessive reliance on debt financing may lead to a decline in firm
value. The study recommends adopting a balanced financing approach and financial
policies that reduce risk and enhance performance efficiency, thereby maximizing
market value.

Keywords: Capital structure, Market value, SAIDAL, Equity, Bonds, Shares,
Financial management, Financing strat



