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CEPR Press), P47.
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Figure 5. Higher non-tariff barriers and barriers to services trade under a free-trade agreement will
lead to lower incomes than under EU membership

Difference to real GDP relative to baseline in the medium term
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Christine Arriola, Sebastian Benz, Annabelle Mourougane, and Frank Van
Tongeren, The Trade Impact of the UK’s Exit from the EU Single Market,
OECD Economics Department Working Papers No. 1631 (Paris: Organisation
for Economic Co-operation and Development,

2020), https://dx.doi.org/10.1787/682¢2995-en.
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Source : Eurostat, "EU Trade in Goods Surplus Up to €147 Billion in 2024," Furostar News,

March 27, 2025, https://ec.europa.eu/eurostat/web/products-eurostat-news/w/ddn-

20250327-3.
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Development of EU international trade in goods, 2014-2024
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Source : Eurostat, "EU Trade in Goods Surplus Up to €147 Billion in 2024," Eurostar News,

March 27, 2025, htps://ec.europa.eu/eurostat/web/products-eurostat-news/w/ddn-

20250327-3.
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Source: European Commission. "European Union International Trade in Goods Statistics —

February 2025." Eurostar, April 23, 2025. https://ec.europa.eu/eurostat/web/products-euro-

indicators/w/6-23042025-bp.
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Statistisches Bundesamt (Destatis). Forejgn Trade. Last modified 2025. Accessed June 14,

2025. https://www.destatis.de/EN/Themes/Economy/Foreign-Trade/ node.html
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Banque de France. “The Three Faces of France’s International Trade.” Published July 2023.

Accessed June 14, 2025. https://www.banque-france.fr/en/publications-and-

statistics/publications/three-faces-frances-international-trade?utm
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Summary in English:

This study delves into the fundamental dimensions and repercussions of the
United Kingdom's withdrawal from the European Customs Union, exploring the
extent of its impact on the volume and quality of trade relations with EU
member states. Through precise data analysis, the research revealed that the
withdrawal brought about "structural changes in the Customs Union" by re-
imposing customs controls, increasing operational costs, and causing border
delays. Consequently, a "sharp decline in goods trade™ occurred between the UK
and the EU following the Trade and Cooperation Agreement (TCA), with EU
exports to the UK dropping by approximately 15% and imports by about 20%,
indicating a significant loss of trade integration. The findings underscored that
the "impact of non-tariff barriers"” (such as compliance costs and delays) was the
primary driver of economic losses, leading to an estimated 3.5% reduction in
GDP in the medium term and disrupting "supply chains," increasing costs and
consumer prices. Despite these challenges, "EU economic indicators"
demonstrated resilience, with the EU's goods trade surplus rising to €147 billion
in 2024, supported by specific sectors.
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