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% Lerda Aurélien, L’impact du pilier 2 de Solvabilité II (« Gouvernance des risques ») sur les fonctions Audit

Interne, Contrdle Interne et Risk Management, mémoire présenté pour 1’obtention du dipléme master « Audit et

Gouvernance des Organisation », Institut d’Administration des Entreprises d'Aix-en-Provence, 2010-2011, p p13.14.

Disponible sur le site : https://docs.google.com/file/d/0BIEXSa6gjZywOFBWOHRVATVSLVE/view , (consulté le:
13-10-2018).
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! Laure Leger, Quel avenir pour les captives d’assurance et de réassurance européennes sous solvabilité II,
mémoire présenté pour 1’obtention du diplome de 1’Enass-Programme Master, 2010, p43. Disponible sur le site,
http://www.ressources-actuarielles.net/EXT/ISFA/1226-

02.nsf/0/2f6b1d343fc16939¢125785600503b3b/$FILE/memoire_master 2010 laure-leger.pdf, (consulté le : 05-10-
2018).
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“SCR: Solvency Capital Requirement.

2 Anthony DEBERNARDI, Estimation infra-annuelle d'un ratio de couverture Solvabilité I, mémaoire présenté
pour I’obtention du diplome Universitaire d’actuariat de I’'ISFA et I’admission, Institut des Actuaires, Lyon 1, 2014,
p13. Disponible sur le site : http://www.ressources-actuarielles.net/EXT/ISFA/1226-
02.nsf/769998e0a65ea348¢1257052003eh94f/432e6d50958¢3b41¢1257b05006cf2a5/$F ILE/Memoire%20Actuariat
%20ISFA.002.pdf/Memoire%20Actuariat%201SFA.pdf, (consulté le : 05-10-2018).

3 Anne MAZZANTI, La formule standard (version QIS), leviers et/ou incertitudes pour des garanties Epargne
et Retraite, these professionnelle, MBA Manager d’entreprise spécialisation Assurance, Cnam, Enass, France,
2012, pl8. Disponible sur le site : http://www.mba-enass-
alumni.org/uploads/3/2/3/1/3231071/mba_enass 2012 mazzanti_formule-standard.pdf, (consulté le : 13-10-2018).
4 Ipid, PP. 29-30.
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! Judith Dourneau, Solvency Il : Du risque de marché au modeéle interne de risque, mémoire présenté pour
I’obtention du diplome de 1’Enass, novembre 2008, p37. Disponible sur le site, https://docplayer.fr/5779122-L-
enass-ecole-nationale-d-assurances.html, (consulté le : 16-10-2018).

* MCR : Minimum Capital Requirement.
2 . .
Lerda Aurélien, Op.cit, p20.
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! René Doff, Risk management for Insurers, Risk Books, London, Seconde Edition, 2011, p192.
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! DIRECTIVE 2009/138/CE, sur ’accés aux activités de I’assurance et de la réassurance et leur exercice

(solvabilité I1), Journal officiel de I’Union européenne,17-12-2009 , p35.

2 Erwan MUSY-AGF, Le contréle interne dans les organismes d’assurance, thése professionnelle présenté pour
I’obtention le MBA Manager d’entreprise spécialisation Assurance, 1’Enass, décembre 2007, p77. Disponible sur le

site : https://docplayer.fr/34319696-L-enass-ecole-nationale-d-assurances.html, (consulté le : 25-10-2018).
% Lerda Aurélien, Op.cit, p63.

* Erwan MUSY-AGF, Op.cit, p77.

> Voir : Lerda Aurélien, Op.cit, pp89-103.
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! Lerda Aurélien, Op.cit, pp42-43.
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! Olga Gornouchkina, Application des normes Solvency Il en assurance-vie, mémoire présenté pour 1’obtention
du dipléme d’Actuaire « DUAS », université Louis Pasteur Strasbourg, 2007, pl3. Diponible sur le site:
http://www.ressources-actuarielles.net/EXT/ISFA/1226-
02.nsf/0/9b344ead27589achc1257627003499d3/$FILE/M%C3%A9Imoire%200Gornouchkine%202007.pdf,
(consulté le :25-10-2018).

“NAIC : National Association of Insurance Commissioners.

2 The United States Insurance Financial Solvency Framework, NAIC 2010, pp14-20. Disponible sur le site:
http://docplayer.net/13770031-The-united-states-insurance-financial-solvency-framework.html, (consulté le: 30-08-
2018).
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* IRIS: Insurance Regulatory Information System.
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* FAST: Financial Analysis Solvency Tracking.

® Robert W. Klein, Regulating Insurer Solvency In a Brave New World, Center for Risk Management &
Insurance Research, Georgia State University, September 2000? pp47.48. Disponible sur le site:
https://www.researchgate.net/publication/228678566_Regulating_Insurer_Solvency In_a Brave New World,
(consulté le : 09-11-2018).

* Commission Européenne, Systémes de type « Risk-based capital », Bruxelles, le 11-2001, p3.
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! Voir: - Bernard BAILLEUL et autres, SOLVABILITE ET RENTABILITE : VERS UN MODELE
D’EQUILIBRE ?, pp19-21. Disponible sur le site : https://docplayer.fr/1446816-Solvabilite-et-rentabilite-vers-un-
modele-d-equilibre.html, (consulté le : 25-11-2018).

- Commission EuropéenneOp.Cit, pp5-7.

- Ines Affolter, Solvency Regulation and Contract Pricing in the Insurance Industry, DISSERTATION
of the University of St. Gallen, Graduate School of Business Administration, Economics, Law and Social Sciences
(HSG) to obtain the title of Doctor Oeconomiae, 2009, pp 8.9. Disponible sur le site:
https://www1.unisg.ch/www/edis.nsf/SysL kpByldentifier/3601/$FILE/dis3601.pdf, (consulté le: 30-08-2018).
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! Ishmael Sharara et autres, A Comparative Analysis of U.S., Canadian and Solvency Il Capital Adequacy
Requirements in Life Insurance, University of Waterloo, November 2010, p7. Disponible sur le site:
https://web.actuaries.ie/press/erm-resource-database/comparative-analysis-us-canadian-and-solvency-ii-capital-
adequacy, (consulté le :30-08-2018).

2 Dong Shin (Bill) Seol, and Chuyi Ma, Risk Based Capital (RBC) for an Illinois Based Insurance Company,
University of lllinois at Urbana-Champaign, lllinois, Etats-Unis, 2018, p5. Disponible sur le site:
https://math.illinois.edu/system/files/inline-files/Risk%20Based%20Capital _1.pdf , (consulté le: 03-10-2018).
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- Dr Helmut MULLER, Report : SOLVENCY OF INSURANCE UNDERTAKINGS,
conference of insurance supervisory services of the member states of the European union, p60.
Disponible sur le site : https://eiopa.europa.eu/CEIOPS-
Archive/Documents/Reports/report_dt 9704.pdf, (consulté le : 26-09-2018).

- Dong Shin (Bill) Seol, and Chuyi Ma, Risk Based Capital (RBC) for an Illinois Based
Insurance Company, University of Illinois at Urbana-Champaign, lllinois, Etats-Unis, 2018, pp
3-4.  Disponible  sur le site: https://math.illinois.edu/system/files/inline-
files/Risk%20Based%20Capital _1.pdf, (consulté le: 03-10-2018).
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* MFRS: Malaysian Financial Reporting Standards.

* MASB: Malaysian Accounting Standards Board.

! Pwc Malaysia, Overview of MFRS, disponible sur le site:
https://www.pwc.com/my/en/services/assurance/mfrs.html, (consulté le: 19-01-2019).
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! Pwc Malaysia, MFRS 9: Financial instruments, a brand new MFRS, disponible sur le site:
https://www.pwc.com/my/en/services/assurance/mfrs/financial-instruments-mfrs9.html , (consulté le: 19-01-2019).

2 BNM/RH/PD 033-5, Financial Reporting for Takaful Operators , Islamic Banking and Takaful Department,
Bank Negara Malaysia, Malaysia, 2018, p2.

® BNM/RH/GL 004-21, Guidelines on Valuation Basis for Liabilities of General Takaful Business, Islamic
Banking and Takaful Department, Bank Negara Malaysia, Malaysia, p6.

* PRAD: provision of risk margin for adverse.
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! BNM/RH/GL 004-21, Op.Cit, pp4-5.
2 Ipid, P.16.

® Ipid, P.7.

* Ipid, PP8-9.
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! BNM/RH/GL 004-20, Guidelines on Valuation Basis for Liabilities of Family Takaful Business, Islamic
Banking and Takaful Department, Bank Negara Malaysia, Malaysia, pp6-8.
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! BNM/RH/GL 004-22, Guidelines on Takaful Operational Framework, Islamic Banking and Takaful
Department, Bank Negara Malaysia, Malaysia, 2013, pp14-15.

2 BNM/RH/GL 004-19, Guidelines on Investment Management for Takaful Operators, Islamic Banking and
Takaful Department, Bank Negara Malaysia, Malaysia, p3.

* BNM/RH/GL 004-22, Op.Cit, p15.
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! BNM/RH/GL 004-19, Op.Cit, p4.
2 Ipid, P.8.
® Ipid, PP4-5.
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! Ipid, PP8-9.

2 Ipid, PP10-11.

* RBCT: Risk-Based Capital Framework for Takaful Operators.

® BNM/RH/PD 033-4, Risk-Based Capital Framework for Takaful Operators, Islamic Banking and Takaful
Department, Bank Negara Malaysia, Malaysia, 2017, p5.
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! BNM/RH/PD 033-4, Op.Cit, p16.
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2 BNM/RH/PD 033-4, Op.Cit, p7.
®Voir: - BNM/RH/PD 033-4, Op.Cit, p7.
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- Risk-based capital guidlines for takaful operators in Malaysia, Asia e-Alert, Miliman, 2011, p2.
Disponible sur le site: http://us.milliman.com/insight/Periodicals/asia-ealert/Risk-based-capital-
quidelines-for-Takaful-operators-in-Malaysia/, (consulté le : 08-04-2019).

! BNM/RH/PD 033-4, Op.Cit, p9.
2 pid, P.7.
® Ipid, PP 8-10.
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Wan Mohd. Nazri Wan Osman, Regulatory Framework for Takaful, International Conference
on Mutual Insurance and Takaful, 13 November 2012, Istanbul, Turkey, p10. Disponible sur le
site :http://siteresources.worldbank.org/FINANCIALSECTOR/Resources/WanMohdNazriWwanO
SMAN.pdf , (consulté le : 08-04-2019).
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1 Aida Yuzi Yusof and Others, A Critical Analysis of the Malaysian Risk-Based Capital Framework: A
Comparison between General Insurance and Takaful, Journal of Institutions and Econonmies, Faculty of
Econonmics and Administration, University of Malaya, Malaysia, Vol 8, No 4, October 2016, p30.
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1 Voir: - Risk-based capital guidlines for takaful operators in Malaysia, Op.Cit, pp1-2.
- Aida Yuzi Yusof and Others, Risk-Based Capital Framework: Conventional vs. Takaful Operators,

Journal of management research, Macrothink Institute, Las Vegas, United States, Vol 7, No 2, 2015, p7.
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! Mohamad Akram Laldin, and Hafas Furgani, Islamic Financial Services Act (IFSA) 2013 and the Shari‘ah-
compliance requirement of the Islamic finance industry in Malaysia, ISRA International Journal of Islamic
Finance, Vol. 10 Issue: 1, June 2018, p97.

2 BNM/RH/GL_012_3, Op.Cit. PP22-23.

* Mohamad Akram Laldin, and Hafas Furgani, Op.Cit. P.97.

* BNM/RH/GL_012_3, Op.Cit. P.23.

® Ipid, P.25.

® Ipid, PP24-25.
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! Voir: CA-8.4 Capital Adequacy and Solvency, Central Bank of Bahrain Volume 3, disponible sur le site:
http://cbb.complinet.com/cbb/display/display viewall.htmI?rbid=1822&element_id=909, (consulté le: 30-01-2019).
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Idem.
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! Takaful/Retakaful Module, volume 3 Insurance, Central Bank of Bahrain Rulebook , pl7.
2 Voir: CA-4 Valuation and Admissibility of Assets, Central Bank of Bahrain VVolume 3, disponible sur le site:
http://cbb.complinet.com/cbb/display/display_viewall.html?rbid=1822&element_id=1012, (consulté le:04-02-2019).
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! Voir: CA-1.2 Calculation of Capital Available for Insurance Firms, Central Bank of Bahrain Volume 3,
disponible sur le site: http://cbb.complinet.com/cbb/display/display viewall.html?rbid=1822&element_id=938,
(consulté le:03-02-2019).
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Voir : CA-2 Solvency Margin Requirements, Central Bank of Bahrain VVolume 3, disponible
sur le site:
http://cbb.complinet.com/cbb/display/display.html?rbid=1822&record_id=980&element id=980
&highlight=solvency+margin#r980, (consulté le : 31-01-2019).
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! Takaful/Retakaful Module, Op.Cit, p16.

2 Voir : CA-1.2.3, CA-1.2 Calculation of Capital Available for Insurance Firms, Op.Cit.

® Voir: CA-2 Solvency Margin Requirements, Central Bank of Bahrain Volume 3, disponible sur le site:
http://cbb.complinet.com/cbb/display/display.html?rbid=1822&record_id=980&element_id=980&highlight=solven
cy+margin#r980, (consulté le : 31-01-2019).
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! Voir: CA-8.4.10 et CA-8.4.11, CA-8.4 Capital Adequacy and Solvency, Op.Cit.
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! Voir: HC-9.3.4, HC High-Level Controls, Central Bank of Bahrain Volume 3, disponible sur le site:
http://cbb.complinet.com/cbb/display/display_viewall.html?rbid=1822&element id=2974, (consulté le: 04-02-
2019).
Z Idem.
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1 Voir : HC-9.3.2, HC High-Level Controls, Op.Cit.

2 Voir: AU-1.2.11B, AU Autorisation, Central Bank of Bahrain Volume 3, disponible sur le site:
http://cbb.complinet.com/cbb/display/display viewall.htmI?rbid=1822&element_id=222, (consulté le: 30-01-2019).
® Voir : HC-9.2, HC High-Level Controls, Op.Cit.
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! Voir : AA-4.3A, Role of Actuary in Takaful Firm, AA Auditors and Actuaries, Central Bank of Bahrain Volume
3, disponible sur le site: http://cbb.complinet.com/cbb/display/display_viewall.html?rbid=1822&element_id=647,
(consulté le: 30-01-2019).

% Takaful/Retakaful Module, Op.Cit, p22.
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http://cbb.complinet.com/cbb/display/display.htmlI?rbid=1822&element_id=2388.
! Takaful/Retakaful Module, Op.Cit, p22.
2 Voir : Audit and Auditor's Report, BR CBB Reporting, Central Bank of Bahrain Volume 3, disponible sur le
site: http://cbb.complinet.com/cbb/display/display viewall.html?rbid=1822&element id=1671, (consulté le: 02-02-
2019).
®Voir: BR-1.1.29A, BR CBB Reporting, Op.Cit.
*Voir : BR-1.4 Quarterly Financial Reporting, BR CBB Reporting, Op.Cit.
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! Voir: PD-1 Annual Disclosure Requirements, PD Public Disclosure, Central Bank of Bahrain Volume 3,
disponible sur le site: http://cbb.complinet.com/cbb/display/display viewall.html?rbid=1822&element id=1878,
(consulté le: 02-02-2019).

2 Voir : BC-3.4.2, BC Business and Market Conduct, Central Bank of Bahrain Volume 3, disponible sur le site:
http://cbb.complinet.com/cbb/display/display_viewall.html?rbid=1822&element id=1175, (consulté le: 02-02-
2019).

® Voir : PD-1.1.13A, PD Public Disclosure, Op.Cit.
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! Voir : PD-2 Semi-Annual Disclosure Requirements, PD Public Disclosure, Op.Cit.
2 Takaful/Retakaful Module, Op.Cit, p19.
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Investment Type

zgosall % Audll
Blatl celdd L

Jl.‘i..‘a‘!llj

Percentage for Percentage for

Protection

and Savings

Insurance

7okl % Awdll
alall calill L

General

Insurance

4LaiTu¥l age syl

Saudi Authorized Banks

(minimum) 10% 20% (91 o) adall gl s Bl
Saudi Government Bonds 20 )
(minimum) 10% % (BN o) A0 s8> Dlbis
Saudi Riyals Denominated .
bl Ll e aobee
Investment Funds (maximum) 15% 10% (=l ) Jl il
Foreign Currency Atio¥ cManlls sletioel 3aolism
Denominated Investment 10% 10% =
Funds (maximum) (sl i)
Foreign Government's Bonds i .
| | b
(Zone A) (maximum) 5% 5% (vadl dm) Autirl By i
Bonds Issued By Domestic oy 506 Adoms SIS (e 5yeems Dl
Companies (maximum) 0 (&aji )
Bonds Issued By Foreign 506 506 Ltinl SIS, (e Bydime Sl
Companies (maximum) 0 (&aji )
Equities (maximum) 15% 15% (il i) e
Real Estate in Saudi Arabia )
Loans Secured by Real estate i .
s 3 e - :

Mortgages (maximum) 5% 0% ( ) i Ga 298
Loans Secured by Policies Sl mbles wliall oz

FlUsll bleas glisll alaxt 29,8
Issued by the Insurer 5% 0% -
(maximum) (bl i)
Other Investments (maximum) 15% 15% (il doms) (5551 oy latial

S50 o w9l g all didl i g c‘;'j\a.:ﬂ o) OIS s A1 4 allad Ldoded! A0S : juaal)
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Type of Assets

Le zgosell Araill

Land and properties as evaluated by a
qualified real estate agency by the end

Admissible%

il M (LB e ylaall o ¥ e Taiagie

. . . adn Lot WAL (2T 3 2 3yla
of the financial year as it relate to 5% 2 Leed 24U @l g lie
protection and savings insurance only. oYl Ll (nals BE4
Land and properties as evaluated by a ol A Ld e Buylaad) ol ¥ ey Jasigia
qualified real estate agency by the end . - ) o R

. . . e AU Ll (&l 3 L) s Jlae
of the financial year as it relate to 0% 2 Lot & el e
general insurance only. pladl (el DS
Securities.issued by one of the Aealudl S il gum e Bytume Alle Bl ol
shareholding companies listed on a 500 . ) i .
Saudi Stock Exchange. Apdgaall LU Ggdl 3 Amad]
Securities.issued by one of th(? b el Sl i e 5, PRI
shareholding companies not listed on a 1% ) . i .
Saudi Stock Exchange. gl LU Sgadl 3 Alenad
Saudi Government Development Bonds. 100% PRREW | fcarall ol i
(SGDB) 7
Government bonds issued by (A) rated e daiims Joo e 3yolis desgSi i
countries. 100% L

(A)dzz

Bonds issued by one financial . c -
institution. % 55> b 3415 i
Deposits with any one of the financial L s U AU sl e gl gl pllog
institutions licensed in the Kingdom. 10% T

ALl (8 Jealls
Loans secured by policies of insurance 504 s n reals 2 §hgesne 53,5 5]

RPN A ] (eSO T

issued by the insurer. ? e i j
Rights under derivative contracts. 1% AU Slaldl e Al it Slints
Reinsurance balances. 100% bl Sole) sy
All debts due or to become due from _
individual other than those relating to 5% ahal de Bgane a4l Slaimiie gl
loans secured by mortgages.
Cash in hand 1% NUPEIN [} JT-0
Accrued interest and rent. 2.5% Sl ¥y damn il lgall
Cash in banks. 100% el &
‘_[)ther pre-payments and accrued 2.5% Aien Sllls lge
income.
Deferred acquisition costs. 100% Alsge S¥gas
Prepaid expenses. 2.5% Locie degiie cajlins
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Premiums due within 90 days for
general insurance companies.

100%

it Lags (v V5 Bamr | Ll
.rsLt_” ;J}'“L:'Tl'

Premiums due for protection and
savings insurance companies.

100%

Tangible assets (i.e. office furniture,
equipment, vehicles, computers, etc,
excluding rare art work).

2.5%

Sl e giKe ST e gLl Jgun)
Sypolidls sl alaall luele « &) ogal> 35l

Intangible assets (i.e. good will,
incorporation expenses, registered
mark, etc).

0%

el isylme 3t Jie Agalll pé Jguadl

Personal loans or benefits for
employees and managers.

0%

el nils sall dmie & Silinas 9l o908

Treasury stock’s.

0%

ELYUA P WNPS (T VS PN

PP cg:ﬁ\ QJA\ a2 A §o c‘_éj\x:j\ w»i:.!\ Cd\sfﬁs u‘)ﬁ ew :\g-\,,ﬂ..:.“ doui! :)W\
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tglhgll dcligl Gigla il 48 Agadiwgll Agauill Cillglegll :(04) péy Galgll

Aaxgeaull Aysll ASlggll

Description

Health insurance 16% el )
Motor insurance 20% LS el
Fire insurance 16% Gl nels
Transport Insurance (Liability) 30% (ald At s3dl) Jaidl (nals
Other Insurance Liability (Liability) 30% (el dd 95l ) cnaladl # gl 2z
Engineering Insurance 300 i Cpali)
Marine Insurance (vessels, goods) 30% (il . ) Sl el
Aviation Insurance 309 Okt (nels
Energy Insurance 30% Bl nels
Other classes of insurance except . - Gyt e
. uran 16% LW Blazel e 591 cpalidl 51551 2,
protection and savings insurance i - i - ’
Facultative and treaty re-insurance for ¥ 958 peamed BLas¥ly o)Las¥l (ualil Sale] Jsud
all other classes of insurance 30% ;
e

52 o sogmendl gl i) dnge ( Goladl ealdl S 4314 allad dpddid) B : yeand)
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Agageaull dgysll Aslggll 4

Description

Health insurance 2404 el el
Motor insurance 2504 LS L els
Fire insurance 20% Eomll els
Transport Insurance (Liability) 3504 (ol A 55wdl) Jal cuels
Other Insurance Liability (Liability) 3504 (all dd gall) Coalel 51951 auas
Engineering Insurance 30% il el
Marine Insurance (vessels, goods) 3004 (Adlas . vaw) Gemdl (nalid!
Aviation Insurance 30% Oldall pals
Energy Insurance 300 FE{IN{ AT
Other c!as ses ofms.uran.ce except 30% L5 5¥s Lol ke ¥ el 5 5t
protection and savings insurance -
Facultative and treaty re-insurance for & 938 avaned 3Ly g5Vl (nelidl Sale] Jsud
[ == - : :
all other classes of insurance 30% .
L'n.nLLH

53 o cgasned) 4l i B Gglad) eald) SIS0 A31 0 alad dddid) deuUI sl
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CA-2.1.13
The premium basis calculation for general insurance business is determined by applying the following
formula:

Gross Premium Written X Reinsurance Allowance X Risk Factor (for each class of business)

Where:

Gross Premium Written =

Premium written in the financial year (or annualised where the financial year is other than 12 months)
Reinsurance Allowance (Premium basis) = (calculated on total business)

the higher of 0.5 or (Total Net Premium Written /Total Gross Premium Written)

Risk Factor =

Class of insurance Risk Factor (general Risk Factor (Category |Risk Factor (Category
insurance) C1 captive) C2 captive)

(a) Fire 15% 12% 12%

(b) Damage to property |15% 12% 12%

(f:) M|§cellaneous 15% 129% 12%

financial loss

(h(t)”Marme cargo, marine 20% 20% 20%

(e) Aviation 20% 20% 20%

(f) Motor 20% 20% 20%

(9) Engineering 20% 20% 20%

(h) Liability 20% 20% (Category C2) 20%

- - <

(;)yl::;;ilcal (short term < 20% 20% 20%

(j) Other 20% 20% 20%

]!
CA-2 Solvency Margin Requirements, Central Bank of Bahrain Volume 3, disponible sur le
site:

http://cbb.complinet.com/cbb/display/display. html?rbid=1822&record_id=-980&element_1d-980&

highlight=solvency+margin#r980, (consulté le : 31-01-2019).
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CA-2.1.14

The claim basis calculation for general insurance business is determined by applying the following
formula:

Average Gross Claims Incurred in the reference period X Reinsurance Allowance X Risk Factor (for
each class of business)

Where:

Average Gross Claims Incurred =

Gross Claims Incurred in the reference periodQ (see CA-2.1.15) divided by the number of years covered
by the reference period (or annualised where any financial year in the reference period is other than 12
months)

Reinsurance Allowance (Claim basis) = (calculated on total business)
the higher of 0.5 or (Total Average Net Claims Incurred in the reference period /Total Average Gross
Claims Incurred in the reference period )

Risk Factor =

(a) Fire 20%
(b) Damage to property 20%
(c) Miscellaneous financial loss 20%
(d) Marine cargo, marine hull 25%
(e) Aviation 25%
(f) Motor 25%
(9) Engineering 25%
(h) Liability 25%
(i) Medical (short term < 1 year) 25%
(j) Other 25%
CA-2.1.15

For the purposes of Paragraph CA-2.1.14 the reference period for all classes of business must be the
three most recent financial years up to and including the current financial year. In instances where
the insurance firme has been in business for less than three years, the claims basis calculation shall be
equal to 0.

]!
CA-2 Solvency Margin Requirements, Central Bank of Bahrain Volume 3, disponible sur le
site:

http://cbb.complinet.com/cbb/display/display html?rbid-1822&record_id-980&element_id-980&

highlight=solvency+margin#r980, (consulté le : 31-01-2019).
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Sy Ay
A | AAOIEI Accpunting and Auditing Organization for Islamic Financial
Institutions.
B | BE Best Estimate.
CAR Capital Adequacy Ratio.
© CMP Capital Management Plan.
FAST Financial Analysis Solvency Tracking.
" FCR Financial Condition Report.
IAA International Actuarial Association.
IAIS International Association of Insurance Supervisors.
IASB Internatinal Accounting Standard Board.
ICAAP Internal Capital Adequacy Assessment Process.
I |IFR Insurance Firm Return.
IFRS International Financial Reporting Standards.
IFSB Islamic Financial Services Board.
IRIS Insurance Regulatory Information System.
ITCL Individual Target Capital Level.
MASB Malaysian Accounting Standards Board.
MCR Minimum Capital Requirement.
MFRS Malaysian Financial Reporting Standards.
M MGF Minimum Guarantee Fund.
Module CA | Capital Adequacy.
Module HC | High-Level Controls.
N [ NAIC National Association of Insurance Commissioners.
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ORCC Operational Risk Capital Charges.
© ORSA Own Risk and Solvency Assessement.
PD Pulblic Disclosure.
" PRAD Provision of Risk Margin for Adverse.
RBC Risk Based Capital.
R | RBCT Risk-Based Capital Framework for Takaful Operators.
RM Risk Margin.
SCR Solvency Capital Requirement.
SOCPA Saudi Organization for Certified Public Accountants.
° STCL Supervisory Target Capital Level.
SVCC Surrender Value Capital Charges.
TCA Total Capital Available.
! TCR Total Capital Required.
UCR Provision for unearned contribution.
UER Unexpired Expense Risk.
- URR Provision for unexpired risk.
UWF Unearned Wakalah Fee.
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Abstract:

This study aimed to identify the impact of contractual relations in Takaful insurance
companies on their solvency requirements. We focused on all contractual relations applied in
this type of companies, and we examined the impact of these relations on the solvency
requirements of the same companies. We have also compared these requirements with those
of commercial insurance companies (Solvency Il and solvency system for insurance
companies in the United States). In addition, we conducted a comparative analysis of the
solvency systems of Takaful insurance companies in some countries (Malaysia, Saudi
Arabia, United Arab Emirates, and Bahrain), and at the same time, we tried to investigate the
extent to which these regulations are in compliance with the solvency requirements addressed
in Standard No. 11 issued by the Islamic Financial Services Board (IFSB).

The results we reached after this study show that contractual relations in Takaful
insurance companies affect their solvency requirements, whether they are quantitative,
qualitative, or disclosure requirements. These requirements differ considerably from those of
commercial insurance companies. We also found that there are many differences between the
solvency requirements of Takaful insurance companies in the countries under study, and they
comply with some of solvency requirements addressed in Standard No. 11, but do not comply
with others, especially with regard to the assessment and the recovery of solvency margin.

Keywords : Takaful; contractual relations; solvency requirements; Standard No. 11.




