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*AMLA : Administration of Muslim Law Act.

> Shamsiah Abdul Karim, contemporary wagqf administration and development in Singapore: challenges and
prospects, pp.1-2.
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THE ABSTACT :

Historicaly , wagf has played a significant role in sustainable development, but this role decline
because of the negative practices and the misconception about the wagf, but it is necessary today to
revive the role of wagf in achieving the sustainable development as it is an Islamic financing
ingtitution and one of the third sector ingtitutions, by creating a new methods and instruments.
Through the theoretical study, we can say that Cash wagf is one of the innovative instruments of
wagf wich has been authorized by scholars because of its special characteristics, wagf fund isakind of
cash waqf, that can revive the role of waqgf in sustainable development through its ability to collect
money from donors, maintain and develop the wagf by investing funds, athough wagf fund can
finance development projects in many sectors like :education, health care, environment protection, as
well asitsrolein alleviating poverty and fighting the unemployment by financing small and medium
enterprises and microfinance projects.
Through the practical study, we can say that wagf funds have achieved their abjectives in supporting
sustainable development in both Malaysia and Kuwait, so the wagf funds can be generalized in the
other Muslims countries.

Key words: wagf, cash wagf, sustainable development , wagf funds , Kuwait, Malaysia.



