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2008 | 2009 | 2000 | 2011 | 2012
ASSET
Cash & balances with banks and central bank 49.579 36.093 45.831 41.681 43.893
Due from banks and financial institutions 368.563 332.519 431.692 148.813 132.424
Murabaha receivables 55.436 53.370 37.360 201.972 227.757
Musharaka investment 80.526 80.919 80.246 92.853 90.220
investment 127.193 134.195 94.667 109.922 96.288
Investment in associates 7.423 7.448 6.778 7.151 7.143
Investment in ljarah assets 9.901 9.771 9.635 9.496 10.599
Ljarah muntahia bittamleek 67.960 119.244 105.386 97.416 96.846
Investment properties 97.829 123.030 105.192 115.008 106.351
Ljarah rental receivable 1.469 3.603 7.569 7.873 13.766
Other assets 8.088 11.758 11.318 6.958 7.517
TOTAL ASSETS 873.967 911.950 935.674 839.804 832.804
LIABILITIES
Customers current accounts 69.466 79.724 81.660 85.096 87.132
Other liabilities 13.935 11.432 12.571 14.649 14.507
Total Liabilities 83.401 91.156 94.231 99.603 101.781
Equity of investment accountholders
Financial institutions investment accounts - 157.914 141.358 108.879 87.690
Customers investment accounts - 522.379 600.024 529.332 573.570
I:g;ﬁlfhli%grlsTY of investment 624.119 680.293 741.382 638.211 661.260
Owners’ equity
Share capital 66.235 72.859 72.859 93.967 93.967
Treasury shares - (173) (307) (563) (563)
Share premium 43.936 43.936 43.936 43.936 -
reserves 42.387 23.123 (16.594) (23.641) (36.011)
Total owners’ equity 166.447 140.501 100.061 101.329 69.763
Total liabilities , equity of investment 873.967 911.950 935.674 839.143 | 832.804
accountholders and owners’ equity
ﬁ;gi‘lri';i';;“e”ts IS 37.434 18.765 13.230 10.099 10.285

196




(haoad S 000)  2012¢2011¢2010 <2009 <2008 <) gimd oS cpa ndy Jad) aatla

2008 2000 | 2000 | 2011 | 2012
Income
Income from islamic finances 36.934 30.300 28.073 29.676 27.378
Income from investement in sukuk 30.885 5.394 5.010 3.353 3.284
Gross return to equity investment - 29.155 28.188 26.688 28.496
Group ‘s share as a mudarib (13.183) (11.517) (10.467) (11.946) (14.503)
Return on equity of investment 17.702 17.638 17.721 14.742 13.993
Group’s share of income from joint 19.232 18.056 15.362 18.287 16.669
Net income from investments 18.279 3.164 901 858 2.172
Gain on sale of equity type instrumen 11.436 - (1.429) 1.315 654
Share of results of associates 663 (1 74) (71 7) 165 200
Fee and commission income 4.990 4.418 2.661 3.930 4.741
Other income 1.038 433 616 1.637 39
Total income 55.638 23.892 17.394 26.192 24.475
EXPENSES
Staff costs 10.528 9.812 9.711 9.959 10.471
Depreciation 929 1.320 1.554 1.690 1.640
Other expenses 5.971 5.750 7.473 7.919 7.504
Total expenses 17.428 16.882 18.738 19.568 19.615
Net income before fair value 38.210 7.010 1.344 6.624 4.860
Fair value adjustment for investment - - 18.051 2.570 9.772
Net provision for impairment 15.897 26.407 20.317 21.406 31.283
Net Icome for the year 22.313 19.397 39.712 17.352 36.195
Basic and diluted earnings per share 33.69 26.64 54.60 20.71 38.67
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Abstract

This study aims at identifying the extent of the
relationship between auditing and shariah supervision,
and determines the degree of the impact of that on the
financial performance of Islamic banks.

The results of this study indicate that the integration
between auditing and shariah supervision has a positive
impact on the financial performance of the Islamic Banks,
i.e the particularities of the auditor and the shariah
supervisor “efficiency, independence, experience” have
an impact on the financial performance of these banks.

Key terms: Auditing, shariah auditing, performance of the Islamic banks.



