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Abstract

In the light of the growing calls to unify the accounting practices by adopting the
international accounting standards (IAS/ IFRS) which have gained widespread acceptance,
Islamic banks are obliged to adopt these standards, especially after the global spread which they

have witnessed recently.

Therefore, this study aimed to examine the appropriateness of these standards for the
Islamic Banks, and the impact of their application on the financial statements’ presentation and
the level of disclosure.

The results of this study indicate that there was an incompatibility of the financial
statements’ presentation according to international accounting standards with the specificity of
Islamic banks .Additionally, the disclosure requirements under those standards are not
sufficient for the Shariah-compliant transactions.

Key Words: International Accounting Standards (IAS/IFRS), Financial Statements, Presentation,
Disclosure, Islamic Banks.




