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Alaska Permanent Fund Corporation
Alberta Investment Management Corporation
CIC China Investment Corporation
FGF Future Generation Fund
GAAP Generally Accepted Accounting Principles
GAPP Generally Accepted Principles and Practices
GIPS Global Investment Performance Standards
GNP Gross national product
GPFG The Government Pension Fund Global
GRF General Reserve Fund
ICD Investment Corporation of Dubai
IFRS International Financial Reporting Standards
IFSWF International Forum of Sovereign Wealth Funds
KIA Kuwait Investment Authority
KNB Khazanah Nasional Berhad
NAV Net Asset Value
NBIM Norges Bank Investment Management
NDFI National Development Fund of Iran
OECD Organisation for Economic Co-operation and Development
QIA Qatar Investment Authority
RGE Roubini Global Economics
RPU Risk Management and Performance Measurement Unit
SCI The Santiago Compliance Index
SEC Securities and Exchange Commission
S&P Standard and Poor’s
SWF Sovereign Wealth Fund
SWEFI Sovereign Wealth Fund Institute
UCITS Undertakings for Collective Investment in Transferable Securities
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1 Gérard Marie Henry, op cit, p :20

2 1bid.

3 David A. Vaughan and Partner, Dechert LLP, op cit, p:1.

4 George Soros, Open Society: Reforming Global Capitalism, Reforming Global Capitalism N 32, 2000., p: 121.
® An introduction to Hedge Funds, Pictet Alternative Advisors SA, 2015, p:4.

® Gérard Marie HENRY, op cit, p :20
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Source: Pregin Global Hedge Funds Report, Sample pages, 2016, p: 37.
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2 Gregory Connor and Mason Woo, An Introduction to Hedge Funds, Introductory Guide, International Asset

Management, The London School of Economics & Political Science, 2010, p: 23.
http://www.arabesquesociety.com/common-strategy- :3ssSIV wish & cbimdl gsbio (s 2 Sl V) ¢ et WU poaly) 3

.(2016/08/20) in-hedge-funds
chds bl 4

69


http://www.arabesquesociety.com/common-strategy-in-hedge-funds
http://www.arabesquesociety.com/common-strategy-in-hedge-funds
http://www.arabesquesociety.com/common-strategy-in-hedge-funds

Gl 9 ) Bdle 493 i g Slulew SE Jadll
Sl s gl 1 Olaed! mwll) 1),

ST Lokl oo SNV W35 Gob e AW BLeW ) a5 s bl gslis ases

B g o ablay JS kol Bolel of Gl SV 5T Lt Y1 oy OF o M3 Slagy (Lgudli)

s 38 S gl bl ads o S ey Do 5l Tosns LSt BV SLEI e g
(Blsn V) (3 mssadl a axSadd B3l 3y e Ol e e 3 Lt M) 2L Y1 sliall (s

WSS syl e Al et ) 1Lsls

Sl e el Co i e 13bal hlamaYl Gl ieY) sds o5 &) @aliall psis
PRIV N P v 5 B R T A MIREV U PR [RCH DU S SR P P R P

Bz VL bgedll ) by aledly oSleally liizdly vl @ LoV gsliall sda psii
& sl i) SN e WSk BuE) bisdl gl olaglinl o calidy W oliell,
i 2l Bl e S e Yok Bl

bl @dle Ggdiw 1 Lsle

b oo sus ;ST Jeos)l 2S) *(Fund of Hedge Funds) bi=3l gslio Gadin 3o

ST LS aly Blas e ppeined) DlagV Bolh g 000 patndl g 3 205 055 08 51 cbgd)

odaze dbizy bindl ol Olaglinl b ks meast mew b3l Gole Geko
o o Zly ((Hoposh) alaisl) dme Lol (3 ST slte 3o 5l iy slog & (Sl

2T alSs S el Jool i 3 B0z

http://www.arabesquesociety.com/common-strategy- :assSV @3l & cbimdl Gusleo ) 2L Slmalin¥l ¢ s @il sl 1

.(2016/08/20) in-hedge-funds
dyo) Guatall Bpdio IV o patiall (S (Boly Tmgilinly doly s Al b Gais & izl o Yy 5T bgd sl (3 et B Bl o *
ol Goio 3 S B oS S ol e Cisdly bl Szl 3 s 83l £ g (gl Sl oy L3Il Gislis shide a1 sae )
ALY ey o 5T AL 2

2 An introduction to Hedge Funds, op cit, p:12.

70


http://www.arabesquesociety.com/common-strategy-in-hedge-funds
http://www.arabesquesociety.com/common-strategy-in-hedge-funds
http://www.arabesquesociety.com/common-strategy-in-hedge-funds

Lol 89 31 Bidle 493 Ui g Slulew SE Jadll

bl ol (B jlezmwll Pl 1 EIEN Cllaod)

glie @ L 5 Glo hlamaly glay LS ) Al s S e Gl
iy Latza ) LA oda (3 Wauol Cadssd Lages gl 5alsdly Ly (Lol

Ll g3les B jeinud LI 39 31 s5ls V3

¢

Ll gslo & peinad) fae 0 %1 e BT S Baled) 8980 Guslis OF n w29 e
s g3 oo %11 Qs OF o gVl on aadll sdin 3 ot JU ) o o8t ald ST Y)
.12\;>\2:,J\ 59 8 @slio pe db Ll gl (3 8azmul) J\);Y‘

bl g3l B pimad ) L3l 89,31 Gdbe 1

o b g Bylie Jobl @ wls wlhlamal @ Wial (abgd Sale Balad) 331 ssls
s LekoSTh aal 595 wlavg 5,10y Hrall Oubl o BB =1 §as LI L O LS (ol
Jsbl sl sl 4 L Y ebgmdl gpalis (3 Blataz (g aladl UL oda fag b sy (JUs|

1Ll Gelias @ Wsal Gl 21 @2l 3981 sl emd om L5 Kl N1 et e
Ll gole B jetned A B B9 33l hed 1(5-2) oy JK8

r

| Imvest in Hedge
Funids

m Consider Investing in
Hedge Funds

Do Mot Invest in
Hedge Funds

=00
nker o

Source: Sovereign Wealth Funds Investors in Hedge Funds, Pregin Sovereign Wealth Funds
Review, June 2015, p: 2. Available in the website:
https://www.pregin.com/docs/newsletters/hf/Pregin-HFSL-June-15-Sovereign-Wealth-Fund-
Investors-in-Hedge.pdf (16/5/2016).

1 Sovereign Wealth Funds Investors in Hedge Funds, Pregin Sovereign Wealth Funds Review, June 2015, p: 2.
Available in the website:https://www.pregin.com/docs/newsletters/hf/Preqin-HFSL -June-15-Sovereign-Wealth-
Fund-Investors-in-Hedge.pdf (16/5/2016).
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Source: Sovereign Wealth Funds Investors in Hedge Funds, Pregin Sovereign Wealth Funds
Review, June 2015, p:3. Available in the website:
https://www.pregin.com/docs/newsletters/hf/Pregin-HFSL -June-15-Sovereign-Wealth-Fund-
Investors-in-Hedge.pdf (16/5/2016).
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Source: The 2015 Pregin Sovereign Wealth Fund Review, Executive Summary, p:7.
Available in the website:
https://www.pregin.com/item/2016-preqin-sovereign-wealth-fund-review/0/14106 (16/5/2016).
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Source: The 2015 Preqin Sovereign Wealth Fund Review, Executive Summary, p:7. Available in the

website:

https://www.pregin.com/item/2016-pregin-sovereign-wealth-fund-review/0/14106 (16/5/2016).
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Source: Sovereign Wealth Funds Investors in Hedge Funds, Preqgin Sovereign Wealth Funds Review, June 2015,
p:3. Available in the website:

https://www.pregin.com/docs/newsletters/hf/Pregin-HFSL-June-15-Sovereign-Wealth-Fund-Investors-in-

Hedge.pdf (16/5/2016).
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! Norge Bank Investment Management : https://www.nbim.no/en/the-fund/governance-model/executive-board-
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Summary

This study aims to identify the sovereign wealth funds and their importance and stand on
the performance of the Fund for the Regulation of Receipts (FRR) in Algeria. It also attempts to
develop a plan to ensure the rationalization of the FRR role and the optimal utilization of
financial surpluses in Algeria. It was found that the fund has suffered since its inception in 2000,
from imbalances in its structure and objectives. Therefore, the fund’s role has always limited to
covering the deficit of the budget and reducing the size of the debt. The dependence on oil levy
incomes as the main source for financing the fund, put it in a critical position during the current
crisis after the unexpected sudden collapse of the oil prices to very low levels. The work on the
reform of the fund and the diversification of its investment portfolio in order to distribute the
risk; by investing in hedge funds, emerging markets and local development, these policies in
addition to the serious work on the diversification of funding sources will work to rationalize its
role and transmitted it to a valuable sovereign fund in Algeria, that could be adopted as a
renewed source of revenue serves the economy and ensures the future of coming generations.

Keywords: Sovereign wealth funds, Santiago principles, Hedge funds, Emerging markets, Local
development, the Fund for the Regulation of Receipts (FRR) -Algeria-.



