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AAA American Accounting Association
ASC Accounting Standards Codification
FASB Financial Accounting Standards Board

GAAP Generally Accepted Accounting Principals

IAS International Accounting Standards

IASB International Accounting Standards Board

IASC International Accounting Standards Committee

IASCF International Accounting Standards Committee Foundation

IFRIC International Financial Reporting Interpretations Committee

IFRS International Financial Reporting Standards

I0SCO International Organization of Securities Commission Organization
SCF Systeme Comptable Financier

SIC Standing Interpretations Committee
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! Jeno Beke, International Accounting Harmonization: Adopting Universal Information Methods for a
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3 Barry Elliott and Jamie Elliott, Financial Accounting, Reporting and Analysis: International Edition,

Pearson Education Limited, 2nd Edition, England, 2006, p 8.
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! Shahrokh M. Saudagaran, Internationl Accounting: A User Perspective, CCH Groupe, 3rd Edition,
Chicago, 2009, p 8.
2 David Alexander and Christopher Nobes, Op. cit, p 49.
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2 David Alexander and Others, International Financial Reporting And Analysis, Cengage Learning, 6th
Edition, England, 2014, p 26.

3 Joe B. Hoyle and Others, Op. cit, p 496.

* Geert Hofstede, Culture’s Consequences: International Differences in Work—Related Values (Beverly Hills,
CA: Sage Publications, 1980).
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! Hervé Stolowy and Others, Financial Accounting and Reporting: A Global Perspective, Cengage Learning,
4th Edition, United Kingdom, 2013, p 469.

2 Andreas Krimpmann, Principles of Group Accounting under IFRS, John Wiley & Sons, Ltd., 1st Edition,
United Kingdom, 2015, p 44.

3 Bruce Mackenzie and Others, Interpretation and Application of IFRS, John Wiley & Sons, Inc., New Jersey,
2013, p 310.
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Kingdom, 2013, p 212.

3 TASC Foundation, International Financial Reporting Standards, IASC Foundation Publications Department,
London, 2010, p 1138.
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2 James R. Ratliff, Consolidated Financial Statements And Business Combinations, in International
Finance and Accounting Handbook, Edited by Frederick D. S. Choi, John Wiley & Sons, Inc., 3rd Edition,
New Jersey, 2003, p 535.
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! Bruce Mackenzie and Others, Op. cit, p 391.
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Al Vs elede 3l JlaeY) e s ylapdl Jilia 8 Lale DUlie 33 saciuaal) sLiiall Jsad
Jadig lidle ol sata¥) s 8 oo e dpaindl Jleed) 8 A€k (3gin Gauas
Lo Tyl a6 8 b JleeY) (o (ol pan Lalth die Camgpan Saiall JleeY) paens AL

Aagdie dajde ASy5 SIS

! Andreas Krimpmann, Op. cit, p 220.
2 Steven M. Bragg, The Vest Pocket Guide to IFRS, John Wiley & Sons, Inc., New Jersey, 2010, p 273.
3 [FRS Foundation, IFRS Standards Part A: IFRS 3 Business Combinations, Op. cit, p 143.
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! Paul Marcus Fischer and Others, Op. cit, 17.
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! Asif Chaudhry and Others, Op. cit, p 349.

2 Bruce Mackenzie and Others, Op. cit, p 333.

3 Mohan R. Lavi, The Impact of IFRS on Industry, John Wiley & Sons Ltd., 1st Edition, United Kingdom,
2016, p 7.

* Kalpesh J. Mehta and Others, Op. cit, p 313
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L el o el e se oalaBy) jeatl) 1a L (LY AuleV) gyl Y1 slaa)
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i W Galiall Jial DA e Gaealuall JS0 anll Dleyl e K5 (Y1 2402Y)
Gsiadl (8 Alall oda &L JSS panall 3 laliilly 280 Gsiag Jgaal o Wlla @Y 3Ll 3yhas

! Pierre SCHEVIN, Intéréts Minoritaires, Différence de Premiére Consolidation et Goodwill, Revue
Francaise de Comptabilité, Paris, N° 411, Juin 2008, p 23.
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oy syl ) lgd Jag ) 53 gatinsall slinall e 380561 el cul 2001 Glsa J
Vo clind) Loy cgsial) me Aiph alaiiuly JleY) peat Glee e Apnlaadly &y o
Slo Sylanadl sa Jag il oda aal Jaly o hall diyla aladinly daulad) Lgle Jagyil) oda Led jigm
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Ji siatiaall 2 LY 7y Aall Ly Aanlaall b ageadlly Jpeal] 2 3¢y sanly dpalaid)
el hill Agas e e Ayslaall Aallaall o285 33 saiusal) sLiiall dgihae 8 Jlac) aens
2004 pule e s Jlsiall G oy Aualaall mna Galad 35a5 p3es L dphainl o
s ae JleeY) ppend Alee e Aaulaall 8 2ol (uin 3k Aol Asslaall uleall il
L) Ll (Al ddphall 2a a3 ol Lllas "(Gsiad) g dipha’ et Cun dpandilly Jag pil) A Cadh
SV IFRS 3 jlal) alf 28 300l jpleal) 8V 20 0aY 1 juleall 8 Y G ganse (3siall oy
a8 55 Aiiall clalox) Cison AGSRY salaiind can JleeY) apand e Apaladl) 8 Lgalaain)

1 Hervé Stolowy and Others, Op. cit, p 478.
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Source: Kenneth Lee and Nick Antill, Company valuation under IFRS: Interprefing and forecasting accounts

using IFRS, Harriman House, Ltd., 2nd Edijtion, Great Britain, 2008, p 3535.

olaall <Gy Al diia Glalen) agag Alla 343 IFRS 3 jleall cilalisia) sacld 3 35
Fresh yas (e cadl Al 0588 o oS lealatind sy Al Tl Gyaslacall 33,0l Lghsaa 8
il JsaY) paen anfi JleeY) puand b AL L) IS e calla®s day)la a4 Start
Lalad 4] Gy aa (e ell Al Lol 2050l Dulaall jules ulae Jalad 2 Glld pas Alslal)
Adsal) ulaall (gyshaal dausilly JelS <G Woleiind o3y ol 3sial) aa g Adpla of e L Lgidilial
(el (e L2 ol sale) cillee Jia) A8 jidiall plasall cind O Lalaalld cAgdlall el
Jon il dipla 5l (3siall i dipla (3ada dleal) pjlaall 85 IFRS 3 lnal) Gllai mla it

! Paul Marcus Fischer and Others, Op. cit, p 8.
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1 David Alexander and Others, Op. cit, p 661.
2 David Alexander and Others, Ibid, p 664.
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) A dplall il il Aldinal) Cuyseail) (§gia dusylas Jagyd Glld 8 Loy oy kally (3l
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! Claude LOPATER et Autres, Mémento IFRS, Op. cit, p 154.
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! Steven Rubin, Consolidation, Translation and the Equity Method, in Accountants’ Handbook Volume
1: Financial Accounting and General Topics, Edited by D. R. Carmichael and Others, John Wiley & Sons,
Inc., 11th Edition, New Jersey, 2007, p 437.
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! Murray W. Hilton and Darrell Herauf, Modern Advanced Accounting in Canada, McGraw-Hill Ryerson
Limited, 7th Edition, Canada, 2013, p 62.

2 Barry J. Epstein and Nadira M. Saafir, GAAP: Practical Implementation Guide and Workbook, John Wiley
& Sons, Inc., New Jersey, 2010, p 155.
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! Claude LOPATER et Autres, Mémento IFRS, Op. cit, p 451.
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3 David Alexander and Others, Op. cit, p 670.
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' IFRS Foundation, IFRS Standards Part A: IFRS 10 Consolidated Financial Statements, Op. cit, p 527.
2 Claude LOPATER et Autres, Comptes consolidés, Op. cit, p 139.
3 Steven E. Shamrock, Op. cit, p 166.
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! Asif Chaudhry and Others, Op. cit, p 285.
2 Steven M. Bragg, The Ultimate Accountant's Reference, John Wiley & Sons, Inc., 2nd Edition, New Jersey,
2006, p 651.
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Source: Murray W. Hilton and Darrell Herauf, Modern Advanced Accounting in Canada, McGraw—Hill Ryerson

Limited, 7th Edition, Canada, 2013, p 619.
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1 Steven Rubin, Consolidation, Translation and the Equity Method, Op. cit, p 429.
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Source: Wolfgang Dick and Franck Missonier—Piera, Financial Reporting Under IFRS: A Topic Based
Approach, John Wiley & Sons, Lfd., 1st Edition, United Kingdom, 2010, p 236.
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Source: Frederick D.S. Choi, Gary K. Meek., International accounting, Pearson Education, USA, 2011, p 191.
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1 Sébastien Courbe et Clive Hole, Présentation des états financiers : Norme IAS 1, dans Normes IAS/IFRS
Que faut-il faire? Comment s’y prendre?, Ouvrage collectif de TANDFCG, Editions d’Organisation, Paris,
2004, p 5.

2 JFRS Foundation, IFRS Standards Part A: IAS 1 Presentation of Financial Statements, [IFRS Foundation
Publications Department, London, 2016, p 790.
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1TFRS Foundation, IFRS Standards Part A: IAS 1 Presentation of Financial Statements, Op. cit, p 803.
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1 Alan Melville, Op. cit, p 45.
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! Martin Beyersdorft, Op. cit, p 94.

2 Walter T. Harrison and Others, Financial Accounting : IFRS Edition, Pearson Education Limited, 9th Edition,
England, 2014, p 241.

3 Hennie van Greuning and Others, Op. cit, p 22.
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! Donald E. Kieso and Others, Op. cit, p 158.
2 Pauline Weetman, Op. cit, p 320.
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!Jean-Luc Peyret, Tableau des flux de trésorerie : Norme IAS 7, dans Normes IAS/IFRS Que faut-il faire?
Comment s’y prendre?, Ouvrage collectif de "ANDFCG, Editions d’Organisation, Paris, 2004, p 63.

2 [FRS Foundation, IFRS Standards Part A: IAS 7 Statement of Cash Flows, IFRS Foundation Publications
Department, London, 2016, p 842,
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Source: Paul Pacter, Pocket Guide to IFRS Standards: the global financial reporting language, IFRS
Foundation, London, 2017, p 11.
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S du Résultat de I'E ice 2016-Bilan C lidé
SAIDAL u Resultat de Xercice -blian Consolide
ACTIF PASSIF
31/12/2016 DESIGNATIONS 31/12/2016 31/12/2015
DESIGNATIONS MONTANTS AMORTS OU MONTANTS 31/12/2015 CAPITAUX PROPRES
BRUTS PROVISIONS NETS Capital émis 2500000 000,00 2 500 000 000,00
ACTIFS NON COURANTS dotation de I'état 2586 812 201,59
Mnhan_nnaa____uiha fou godwill) 115 414 NOD.S = 115414 NDD.S B7 341 EQ«QQ Autres fonds propres 8 721 856 &WN..ND -
Immabilisations incorparelles 212 104 001,73 195 224 374,97 16 879 626,76 21 588 150,02
. 2 : /i Primes et réserves -{réserves

robiieations corporelies consolidées) { 12 861 813 853,88 | 12 251 816 341,17
Terraing 10 383 338 837,77 - 10 383 338 837,77 4 514 492 953,87 Ecarts de réévaluation 1585 712 860,28 145 245 635,13
Aménagements terrains Ecart d'équivalence 1037081287,61| 1025006 852,16
Bétiments 7329947 475,94| 5637 047 200,46 1692900275,48| 1649 608532,26| |Rasultat Net 1500 161605,06| 1143 817 990,89
Autres immobilisations corporelfes 15 098 007 460,68 | 13 798 654 169,79 1209353290,80| 118949723541} [ oot Dropres report 3
Immobilisations e concession 280 023 210,00 2252 958,94 277 770 251,06 278 103 983,68 |nouveau -1 766735 831,10 -166 052 293,51
Immabilisations en cours 11 189 299 772,01 -| 11189299772,01| 536398519251| |Intéréts mincritaires 1015 179 929,35 979 287 855,72
Immabilisations financiéres TOTAL | 27 464 009 157,28 20 465 934 577,15
Tt s en équivalences - entreprises 1388 910 621,59 -| 1388910621,59| 1465132799,40| |PASSIFS NON COURANTS
— — — 91518 175.00 58540 054 97 632578 120.03 584 859 076,01 Emprunts et dettes financiéres 8973 229 626,56 4 821 513 005,59

L] __-Wm_ﬂn__u_ﬁ_. 5 2t Creances rattac 3
— ._u — 3000 000 ooo_n_o : 3000000 oao.oo » Impbts (différés et provisionnés) 17 509 995,00 285 333 000,95

—_— : = : — | Autres dettes non courantes 1061401552,48|  1061401552,48
Préts et autres actifs financiers non courants 154 332 649,23 - 154 332 649,23 140479 615,20 | [ ot
Impots différés actif 291018 838,11 - 291018 838,11 47209755536 | coe drovance | P 1345087321,65| 1605 571934,62
TOTAL ACTIF NON COURANTS 50133 915242,06| 19692 118 759,13 3044179648293 15767 186133,72| [ToTAL PASSIFS NON COURANTS II 11 397 228 455,69 7 773 819 493,64
ACTIFS COURANTS PASSIFS COURANTS
Stocks et encours ___ 6 358 574 088,97 629 232 318,65 5729341770,32| 4965900019,13) ¢ i oo o omptes rattachds | 2430054 019,00| 1931 770 182,61
Créonces et emplois assimiés Impdts 776153641,37| 402507 323,51
Clients - 5547 718 023,80 1906 769 106,35 3640948 917,45 3 822 680 037,51 Autres dettes 3512 927 858,77 3610 036 497,36
%ﬁ&EnmE 1 255 466 985,99 377 579,41 1255089406,58| 113984276895| [T passif 810 163 434,41 728832 746,41
Impiits 185 798 351,63 11998 649,03 173 799 702,60 179 420 574,16 | [TorAL PASSIF COURANT T 7529 298 964,45 6 682 146 749,89
Autres actif courant - - - 40 666 666,67] | 707AL GENERAL PASSIF 45 390 536 657,42 34.921900 820,68
Disponibilités et assimilés
Hﬂ“ﬂan et autres actifs financiers 18 559 989,19 - 18559989,19| 3018 559 989,19
Trésorerle 5214 275 956,41 83 275 568,07 5131000 388,34 5987 644 631,35
TOTAL ACTIFS COURANTS 18 580 393 395,99 2631 653 221,51 15 948 740 174,48 19 154 714 686,96
TOTAL GENERAL ACTIF 68714308 638,05|  22323771980,64 45 390 536 657,41 34921 900 820,68
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du Résultat de I’Exercice 2016-Bilan Consolidé

COMPTE DE RESULTAT

DESIGNATIONS 31/12/2016 31/12/2015
Chiffre d'affaires 10223 411 484,28 | 9984 043 757,74
Varlation stocks prodults finls et en cours 265 663 623,51 -11893 123,70

Production immohilisée

NAIRES

Subvention d"exploitation - -
1- PRODUCTION DE L'EXERCICE 10 489 075 107,79 9972 150 634,04
Achats é -3663 777 474,24 -3 470 479 457,80
Servicas axtérigurs et autres consor -928 780 089,72 -9%6 298 147,20
Il = CONSOMMATIONS DE L'EXERCICE =4 592 557 563,96 =4 466 777 605,00
{11l - VALEUR AJOUTTEE D'EXPLOITATION {1-11) 5 896 517 543,83 5 505 373 028,04
Charges da personnel -3 023 474 168,42 -3 056 024 245,03
Impéts, taxes et versements assimilés -173 817 524,53 -166 639 675,94
IV - EXCEDENT BRUT D'EXPLOITATION 2699 225 B50,E3 2 782 709 108,07
Autres prodults opérationnels 72 651 701,08 202 735 B42,16
Autres charges opérationnelles -83 258 043,60 -143 865 838,16
Dotations auk amarts provisions et pertes de 1299102 636,36 1328939 749,35
Reprises sur pertes de valeurs et provisions 719 627 105,07 421 163 878,85
V' - RESULTAT OPERATIONNEL 2003 143 975,07 1433 808 241,57
Praduits fi 183271 15524 142 454 521,27
Charges financléres 177 710 456,40 -13Z 453 560,70
VI - RESULTAT FINANCIER 5 560 738,84 10001 360,57
M_,____....mmc_.._s._, ORGINAIRE AVANT IMPOT { V 2098704 713,91 1443 809 602,14
Impdits exigibles sur résultats ordinaires -628 653 272,00 -328 709 218,00
__._..._ugmn__am-muﬁ&._uﬁ_as_m::.mmc_ﬁ ardi- 96 986 328,41 15303 711,92
naires

TOTAL DES PRODUITS DES ACTIVITES QRDI- 11464 625 109,18 10738 510 276,29

TOTAL DES CHARGES DES ACTIVITES ORDI-
MNAIRES

-9 897 587 33E.E6

-9 638 E03 503,60

WIIl - RESLILTAT NET DES ACTIVITES ORDINAIRES 1567 037 770,32 1099 706 672,69

Eléments extraordinaires (produits) {4 i i

préciser }

Eléments extracrdinaires [charges) { & préciser ) - -

IX = RESLILTAT EXTRAORDINAIRE - -
X-_RESULTAT Net DE L'EXERCICE 1567 037 770,32 1 099 706 672,69
dsul inoritai 4 426 500,76 18117 370,96

vma. dabs le Résultat dans Stesmises en 62 302 666,02 25,903 847,24

équivalence

Xl - RESULTAT DE L'EXERCICE 1509 161 605,06 1143 817 990,89

Opinion Sur Les Comptes Consolidés

A BALI

Les Commissaires aux Com ptes

Alger le 28 Novembre 2017

L. BOUKORTT
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Abstract :

This study addresses the accounting for investments in subsidiaries and associaties and the
consolidation of accounts within the framework of the Financial Accounting System and the International
Financial Reporting Standards and aims to identify their level of compatibility by trying to identify the
contributions of the Financial Accounting System and the International Financial Reporting Standards
in this context. The study has reached many conclusions in its theoretical and practical parts, the most
important is that the rules of accounting for investments in subsidiaries and associaties and the
consolidation of accounts within the framework of the Financial Accounting System are highly
compatible with the International Financial Reporting Standards, and Saidal Group masters the rules
of the Financial Accounting System in the form as required. The study concluded with several
suggestions, most notably the need to modernize the Financial Accounting System in a suitable manner
and to deal systematically with the developments and changes in International Financial Reporting
Standards by introducing a mechanism to interact with developments and changes in the field of
accounting at the local and international levels.

Key words : Consolidation, Consolidated Financial Statements, Subsidiaries, Group, IFRS.
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