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! International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P:21.
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2 International monetary fund .public sector debt statistics : guide for compilers and users, Op.cit, P:28.
% enrique cosio-pascal. Audit of public debt. Introduction and institutional framework. Op.cit,.P:16 .
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* SPEs: special purpose entities
? International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P.P:74-75.
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! International Monetary Fund .public sector debt statistics : guide for compilers and users, op.cit, P:78 .

2 Development Finance International (DFI). Diversifying sources of financing for development. The world bank,
washington, 23 april 2009.p:15-16.

* PPPs: public-private partnerships

* PFls : Private Finance Initiatives

“ BOOTS: Build, Own, Operate, Transfer schemes

* International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P:82.
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> International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P: 90-89.
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! Jeffrey D. Lewis (World Bank) and José Vifals (IMF). REVISED GUIDELINES FOR PUBLIC DEBT
MANAGEMENT, THE WORLD BANK and INTERNATIONAL MONETARY FUND, April 1, 2014, P:11

2 Jeffrey D. Lewis (World Bank) and José Vifals (IMF). Op .cit. P: 11.
* Banking and Debt anagement Department (BDM). DEBT MANAGEMENT PERFORMANCE ASSESSMENT
TOOL. Revised December 2009. P :11.
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! Jeffrey D. Lewis (World Bank) and José Vifials (IMF). Op .cit. P:16.

2 Alessandro Missale. Sovereign debt management and fiscal vulnerabilities; workshop on policy interactions
between fiscal policy, monetary policy and government debt management after the financial crisis. Papers No 65.
Basel, 2 December 2011 BIS.P :168.
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! Enrique Cosio-Pascal. Audit of Public Debt. The Debt Office Functions. The United Nations Institute for Training
and Research (UNITAR).Module2 of e-Learning Course. P:91.

? International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit,P:51-52.
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! enrique cosio-pascal. Audit of public debt.the debt office functions.op.cit, P:92.
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* International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit,P:58.
* Enrique Cosio-Pascal. Audit of Public Debt. The Debt Office Functions.op.cit,P:93.
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! International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P:60 .
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2 International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P:61 .
? International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, PP:67-68 .
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* HIPC:The Heavily Indebted Poor Countries Initiative

! Enrique Cosio-Pascal. Audit of Public Debt. The Debt Office Functions .op.cit,P:96.

2 International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P:66-65 .
* IDA: International Development Agency
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* MDRI :Multilateral Debt Relief Initiative

* MDGs :Millennium Development Goals

! Official list of MDG (Millennium Development Goals) indicators, Effective 15 January 2008.in link:
http://siteresources.worldbank.org/DATASTATISTICS/Resources/MDGsOfficialList2008 .pdf

? International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P:66 .

* AfDF: African Development Fund
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! Enrique Cosio-Pascal. Audit of Public Debt. The Debt Office Functions .op.cit,P:94.
2 International Monetary Fund .Public sector debt statistics : guide for compilers and users, op.cit, P:65 .
® Katarina Sehm Patomaki, Debt Sustainability Revisited , Helsinki Collegium for Advanced Studies. 122—
142,2013,Helsinki,P:134.

58




aladl Gaal) 508 Lasdead) Cudlal) G Gl

Gl (el o L) any Allad g 3US ple 00 85 dilee ) Jseasl) dal
ath g calall Cpall ddainal sl IS oy Al lal s a1 8y)0b Adlaial) 2Dl
Dblad) dilide goliy caylall Glesall  galaid e gpull adaaty gl il
colad) cpall 3ylaly dalatial)

calad) cpal) 308 Lanbadd) b jlaal) duaaf :|

Laal ” Ahiie Jeasae o cudla el daw e calanll cil)l caling el

5elSIl i Wl el Al Boas agms A Aalally aladl cpall 5510y Ganded) cilisylaall
A Bl vl gl cudl G5 Y Al a5 ddee ) ey Adsaadls atag
el LS5y cade ARlaall i) ladly  calad) goall Glaaiu) USe ol el
Liaually Aasjeall 455Ul LBV L Zaleiall 5,0 b)Y G caladl cpall Anéas
G35 B Cun (b)) Bas 5al) B gl Lo i I g Uadll sl Lad adl) e
Lol loaal oL@y (e Aul€el saly ) Ll cpal) syl splaall cililed
)9 Aallag

Akl Jie ol Bpilia s 35k Algees Lblad) @b dallee Llal oSadl as
Ghlin) ana diawi ol dexd oleV dalae S gl adyy Ol @liaad Jal
Aalaial) Falatil) il il uleall Aaalye 13K anuSs allinind dals ) )
b aladly Zalall 2L 513y ALy 2aladl) oalaad) pe lghalii (jlenal 25)Uall eV
salad) coal) Asdaad andes (S 5l ] |

o s aals (€5 2000 51990 Cilgin b Al s el
Glovall xe oSl e 50l day0 (8 age dale g alall all Adadsa (65
Lo gl Juiballs iV e Jall) Gans 6 ¢JEal) Jaaw Ao ¢ daaylal)

2 N alad) cpall Sl ginse Y Aol Jalsall an ey Alaal) COLESH ¢l ys

Al gl e ol e caliall Ll eVl (12-11 248, gald) il *
! Jeffrey D. Lewis (World Bank) and José Vifials (IMF). Op .cit. P:12.
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Country Authorities, 2009, P:1.
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! IMF and World Bank, Developing a Medium-Term Debt Management Strategy (MTDS), Op.cit. P:1.

2 Jeffrey D. Lewis (World Bank) and José Vifials (IMF). Op .cit. P:34.

® Fabrizio Zampolli. Sovereign debt management as an instrument of monetary policy: an overview; workshop on
policy interactions between fiscal policy, monetary policy and government debt management after the financial
crisis. Papers No 65. Basel, 2 December 2011 BIS.P:100.
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r 3,1 4,7 4,2 3,5 3,4 3,5 3,6
Rt 5051 | 4560 | 5231 | 5828 | 6435 | 7076 | 7781
Gt 7712 | 7131 | 7482 | 7867 | 8279 | 8710 | 9159
< Rt-Gt -2661| -2571| -2251| -2039| -1844| -1634| -1378
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Saudi Arabia (in Billions of Saudi Arabian riyals)
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years 2014 2015 2016 2014 2015 2014 2015 2016
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IFSt 0,9226988 0,9855 1,019| -0,74609091 -1,358| 1,17827397| 1,11284211| 1,07582772

10 Aaldiial bl e slaeYliy EXCEL zaliy pladinl Gl slae] ol yaal)

-IMF. ALGERIA 2016 ARTICLE IV CONSULTATION. IMF Country Report No. 16/127.
May 2016. Washington.

-IMF. NORWAY 2016 ARTICLE IV CONSULTATION.IMF Country Report No. 16/214. July
2016. Washington.

-IMF. SAUDI ARABIA 2015 ARTICLE IV CONSULTATION. IMF Country Report No.
15/251. September 2015. Washington.

o oMo Joaal) (A (4

S @ bl A1) 0. BI(FS) La
e Giley Bl el 4 dmee o€ JW padl of e dy (2015
Sl G 3Ll Giad Olacal  Lghdl gLl
oo oS cmudl (IFS)  agl Jawi 2016 A Jslay oS0 calaial)
Oy e e Ml e Al 4l G ey e (1)
L Al Aalady) cbhaally aem Y Wl demad AW clubud
ey
15 (2016-2015) sl & auslls  (sasend
dae Jsall Al bl
Agallall o) 8 Lol land aal

ise dalaiy)

Z\A:\Sj

@850 Yy

Byl e U8 S oAl o L e Al Amay) calal e

G dalall aell o

e Al gy sl Galad) A au)



7 9 i) 9 A0 grad) Al e 45 L8N i) Jad) (8 Atlal) dalaial) anidl

(Indicator of the taxation gap) :4du !l 3sadl) Ldise —/2

sl & Ler Jsanall Banpall Aubond) (3Ls) (630 Gl JaY dpall Bendll Hd5e Jasivs

Jaally aaiylia «(debt-to—GDP ratio) Jlay! Asall malll ) cpall Zos <ld Ao Jadlay (53

p AUl sl et Al sl due genl) ALl claby) S (T) olal

Crall

syl

S);ﬂ\

S Aaal) A Al wees

Jsally

Syl Jdadl mlll ) Ll Gl clgiee sk e lalmad il 8 oDl
Qi e JS ek el

s
by

sl

EFCIE

t"—IYAu} ;ml:* j skl
Slldg ¢2016 5 2011

D el

on L

sy

.é)m

]

il

@uu

by (8) 33l sl Ala) Jon 2l Byaia ol Cilida (he dualii

3_\.\:9"43\ deadll ydige il :(7—3) {AEJ Jeda

(In percent of GDP) 2011 2012 2013 2014 2015 2016
q 2,8 3,3 2,8 3,8 3,9 3,4
r % 3 2,9 2,7 2,9 3,1 4,7
(r-q) 0,2 -0,4 -0,1 -0,9 -0,8 1,3
L2 bt 0,095 0,1 0,083 0,08 0,09 0,154
ED (g-r)bt 0,019 -0,04 -0,0083 -0,072 -0,072 00,2002
<< g 0,403 0,447 0,367 0,413 0,465 0,424
T 0,399 0,397 0,358 0,334 0,301 0,268
T* 0,422 0,407 0,3587 0,341 0,393 0,6242
ind: | 0,023 0,01 0,0007 0,007 0,092 0,3562
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Jn?’ ind: | -0,1812( -0,1668 -0,014 0,0718 0,43 /
= T 0,562 0,558 0,538 0,533 0,531 0,55
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= ind: | 0,4749 -0,316 0,5666 00,2086 0,5334 0,659
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-IMF. ALGERIA 2016 ARTICLE IV CONSULTATION. IMF Country Report No. 16/127. May 2016.
Washington.

Al Jae Jsall pall soadll 50 s20al) dsntl) 110 /a8y Galdll il !



7 9 i) 9 A0 grad) Al e 45 L8N i) Jad) (8 Atlal) dalaial) anidl

-IMF. NORWAY 2016 ARTICLE IV CONSULTATION.IMF Country Report No. 16/214. July 2016.
Washington.

-IMF. SAUDI ARABIA 2015 ARTICLE IV CONSULTATION. IMF Country Report No. 15/251.
September 2015.Washington.
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Andrew Jewell. and others. ALGERIA SELECTED ISSUES. IMF Country Report No.
14/342.P 8.
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* EMDC : Emerging Marketand Developing Country
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-IMF. ALGERIA 2016 ARTICLE IV CONSULTATION. IMF Country Report No. 16/127.
May 2016. Washington.
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-IMF. ALGERIA 2016 ARTICLE IV CONSULTATION. IMF Country Report No. 16/127.
May 2016. Washington.
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2 Government. No. The central government's outstanding debt . 2016-04-14. In
link :https://www.regjeringen.no/en/topics/the-economy/economic-policy/the-central-governments-outstanding-

debt/id443404/
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Algeria Public DSA - Compaosition of Public Debt and Alternative Scenarios
Composition of Public Debt
By Maturity By Currency
{in percent of GDP) (in peroent of GOF)
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Appendix IL Fiscal and External Debt Sustainability

Saudi Arabia Public Sector Debt Sustainability Analysis (DSA) — Baseline Scenario
(In percent of GDP unless otherwise indicated)

Debt, Economic and Market Indicators
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Saudi Arabia Public DSA - Composition of Public Debt and Alternative Scenarios

Composition of Public Debt

By Maturity By Cumency
{Percent of GOF) (Pt 6LF)
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Norway Public Sector Debt Sustainability Analysis (DSA) - Baseline Scenario
(in percent of GDP unless otherwise indicated)
Debt, Economic and Market Indicators
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IMF. NORWAY 2016 ARTICLE IV CONSULTATION.IMF Country Report No. 16/214. July
2016.Washington. P:33.
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Norway Public DSA - Composition of Public Debt and Alternative Scenarios

Composition of Public Debt
(in piscent of GOF) [in pescent of GOF)
— &0
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Underlying Assumptions
i pasroiant]
[Eassling Soenana M1s XNIE A7 MnA Ui M Hintzricl Scemaric MiE N MIF MOE g NX
Resl GIF growth 10 14 11 ik} 0 o Fasl GUP grovwth 10 14 14 14 14 14
Initeton 14 11 n 1§ 1% 1] Inflaion L& 11 ri L] % ]
Primary Balarce 44 44 &1 41 kT La Prirary Badaros a5 114 114 a4 114 114
Lifectrm s rats ] 14 18 L L] 1y Limcive mrmmes raie 1K 14 14 il ] b1 ] 11
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: !m‘

IMF. NORWAY 2016 ARTICLE IV CONSULTATION.IMF Country Report No. 16/214. July 2016.
Washington, P:34.
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Years OILDebttoGDPALG DebttoGDPSAU DebttoGDPNOR
1 2006 61.50 26.5 25.8 52.3
2 2007 69.04 13.9 17.1 49.2
3 2008 94.10 8.8 12.1 47.3
4 2009 60.86 10.8 14.0 42.0
B 2010 77.38 11.7 8.4 42.4
6 2011 107.46 9.9 5.4 28.9
7 2012 109.45 10.0 3.6 29.9
8 2013 105.87 8.3 2.2 30.3
9 2014 96.29 8.8 1.6 28.1
10 2015 49.49 13.6 6.7 28.1

>data<- data.frame(years = c(2006:2015),

+ OIL = c(61.50,69.04,94.1,60.86,77.38,107.46,109.45,105.87,96.29,49.49),
+ debttoGDPALG=c(26.5,13.9,8.8,10.8,11.7,9.9,10,8.3,8.8,13.6) ,

+ debttoGDPSAU=c(25.8,17.1,12.1,14.0,8.4,5.4,3.6,2.2,1.6,6.7) ,

+ debttoGDPNOR=c(52.3,49.2,47.3,42.0,42.4,28.9,29.9,30.3,28.1,28.1) )
>View(data)

>cor(data$debttoGDPSAU,data$0IL,method="pearson")

[1] -0.6264427

>cor(data$debttoGDPSAU,data$0IL,method="spearman)

[1] -0.6606061

>cor(data$debttoGDPNOR,data$0IL,method="pearson")

[1] -0.4557689

>cor(data$debttoGDPNOR,data$0IL,method="spearman")

[1] -0.2735575

>cor(data$debttoGDPALG,data$0IL,method="pearson")

[1] -0.5883631

>cor(data$debttoGDPALG,data$0IL,method="spearman")

[1] -0.6686961
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(147) x DOD, < Z(R‘ —G)x(1+r)7t | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
t (In billion of Algerian dinars)

r 3,1 4,7 4,2 3,5 3,4 3,5 3,6

Rt 5051 | 4560 | 5231 | 5828 | 6435 | 7076 | 7781

Gt 7712 | 7131 | 7482 | 7867 | 8279 | 8710 | 9159

< Rt-Gt 2661| -2571| -2251| -2039| -1844| -1634| -1378
% (Rt-Gt)x(1+r)-t 2661 |-2455,6|-2073,2 |-1839,1 |-1613,2 | -1375,8|-1114,5
= S (Rt-Gt)x(L+r)-t 2661 |-5116,6 |-7189,8 | -9028,8 | -10642 | -12018 | -13132
DODt 1511,9 | 2616,2 | 4746,8 | 6649,2 | 8369,8 | 9907,5 | 11191

(1+r)xDODt 1558,8 | 2739,1 | 4946,1 | 6881,9 | 8654,4 | 10254 | 11594
S(Rt-Gt)x(1+r)-t-(1+r)xDODt| -4219,8 | -7855,7 | -12136 | -15911 | -19296 | -22272 | -24727

2015 2016 2017 2018 2019 2020 2021

(in Billions of Saudi Arabian riyals)

+

¢!

r) x DOD, < Z(Rf —G) X (1+1)

r 5,8 5,8 5,8 5,8 5,8 5,8 0

Rt 723 799 | 855 906 | 919 | 938 0

o Gt 1195 | 1127 | 1176 | 1226 | 1239 | 1258 0
2 Rt-Gt 472 -328] -321| 320 320 320 O
< (Rt-Gt)x(1+r)-t 472 |-310,02|-286,77]| -270,2 |-255,39[-241,39] 0O
e S (Rt-Gt)x(1+r)-t 472 |-782,02|-1068,8| -1339 [-1594,4]-18358| 0O
@ DODt 188,37 | 375,26 | 559,74 | 744,72 | 924,83 | 11079| 0
(1+r)xDODt 199,3 | 397,03 | 592,21 | 787,91 | 978,46 | 1172,1| 0
S(Rt-Gt)x(1+r)-t-(1+r)xDODt| -671,3 | -1179 | -1661 |-2126,9|-2572,9|-3007,9] 0

(1+7)xDOD, < Z(R, ~G)x(1+r)7t | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
t (In billion U.S. dollars )

r 3,8 3,2 1,6 1,9 1,6 1,8 2
Rt 206,81 | 201,77 | 204,15 | 212,56 | 221,36 | 227,69 | O
Gt 185 182 184 189 195 200 0

> Rt-Gt 21,81| 19,77| 20,15| 23,56 26,36| 27,69 0
z (Rt-Gt)x(1+r)-t 21,81 | 19,157 | 19,52 | 22,267 | 24,738 | 25,327 | 0
< S (Rt-Gt)x(1+r)-t 21,81 | 40,967 | 60,487 | 82,754 | 107,49 | 132,82 | ©
DODt 133,13 | 103,99 | 113,72 | 121,87 | 128,01 | 133,23 | o0
(1+r)xDODt 138,19 | 107,32 | 115,54 | 124,19 | 130,06 | 135,63 | 0
S(Rt-Gt)x(1+r)-t-(1+r)xDODt| -116,38 | -66,351 | -55,052 | -41,432 | -22,566 | -2,8089| 0O

toe Aaliiadl Glilal) e alaeihg EXCEL zaliy aladiuly Galll slac] (e 1 jiaal)
-IMF. ALGERIA 2016 ARTICLE IV CONSULTATION. IMF Country Report No. 16/127. May 2016. Washington.
-IMF. NORWAY 2016 ARTICLE IV CONSULTATION.IMF Country Report No. 16/214. July 2016. Washington.
-IMF. SAUDI ARABIA 2015 ARTICLE IV CONSULTATION. IMF Country Report No. 15/251. September
2015.Washington.
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Algeria

SaudiArabia

|
|/
_-0,1668| 0,014 \

(In percent of GDP)

Norway

e Aaliiondl UL e slaeYly EXCEL gualiyg aladtnls caalil dac) cpe 1 el
-IMF. ALGERIA 2016 ARTICLE IV CONSULTATION. IMF Country Report No. 16/127. May 2016. Washington.
-IMF. NORWAY 2016 ARTICLE IV CONSULTATION.IMF Country Report No. 16/214. July 2016. Washington.
-IMF. SAUDI ARABIA 2015 ARTICLE IV CONSULTATION. IMF Country Report No. 15/251. September
2015.Washington.
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Table A4.1: Sovereign Defaults on Debt to Private Creditors, Rated Issuers,

1975-2002

Foreign currency Foreign currency
Issuer Local currency debt bond debt bank debt
Argentina 1982, 1989-90, 2002 1989, 2001-2 1982-93
Bolivia 1989-97 1980-4, 1986-93
Brazil 1986-87, 1990 1983-94
Bulgaria 1990-4
Chile 1983-90
Cook Islands 1995-8
Costa Rica 1984-5 1981-90
Croatia 1993-6 1992-6
Dominican Republic 1981-2001 1982-94
Ecuador 1999 1999-2000 1982-95
Egypt, Arab Republic of 1984
El Salvador 1981-96
Guatemala 1989 1986
Indonesia 1989-98, 2000, 2002
Jamaica 1978-9, 1981-5, 1987-93
Jordan 1989-93
Kuwait 1990-1
Mexico 1982-90
Mongolia 1997-2000
Morocco 1983,1986-90
Pakistan 1999 1998-9
Panama 1987-94 1983-96
Paraguay 1986-92
Peru 1976, 1978, 1980, 1983-97
Philippines 1983-92
Poland 1981-94
Romania 1981-3, 1986
Russian Federation 1998-9 1998-2000 1991-7
Senegal 1981-5, 1990, 1992-6
Slovenia 1992-6
South Africa 1985-7, 1989, 1993
Trinidad and Tobago 1988-9
Turkey 1978-9, 1982
Ukraine 1998-2000 1998-2000
Uruguay 1983-5, 1987, 1990-1
Venezuela, R. B, de 1995-7, 1998 1995-7 1983-8, 1990
Vietnam 1975 1985-98

Source: Adapted from Standard & Poor’s (2002).

craigburnside. Fiscal sustainability in theory and practice.A handbook. The world bank. 2005. Washington.

P :104-105.
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Table A4.2: Sovereign Defaults on Debt to Private Creditors, Unrated Issuers,

1975-2002

Foreign currency Foreign currency
Issuer Local currency debt bond debt bank debt
Albania 1991-5
Algeria 1991-6
Angola 1992-2002 1985-2002
Antigua and Barbuda 1996-2002
Bosnia and Herzegovina 1992-7
Burkina Faso 1983-96
Cameroon 1985-2002
Cape Verde 1981-96
Central African Republic 1981, 1983-2002
Congo. Rep. of 1983-2002
Congo, Dem. Rep. of 1976-2002
Céte d'lvoire 2000-2 1983-98
Cuba 1982-2002
Ethiopia 1991-9
Gabon 1986-94, 1999, 2002
Gambia, The 1986-90
Ghana 1979 1987
Guinea 1986-8, 1991-8
it Blaas 1QR2-QR
Guyana 1976, 1982-99
Haiti 1982-94
Honduras 1981-2002
Iran, Islamic Republic of 1978-95
Irag 1987-2002
Keaenya 1994-2002
Korea, Democratic Peopla’'s 1975-2002

Republic of

Liberia 1987-2002
Macedonia, FYR 1992-7
Madagascar 2002 1981-4, 1986-2002
Malawsi 1982, 1988
Mauritania 1992-96
Moldowva 1998, 2002
Mozambigue 198392
Myanmar {Burma) 1984 1998-2002
Nauru 2002
Nicaragua 1979-2002
Niger 1983-91
MNigeria 19868, 1992 1982-92
Sao Tome and Principe 1987 -94
Serbia and Montenegro 1992-2002
Seychelles 2000-2
Sierra Leone 1997-8 1983—-4. 1986—95
Solomon Islands 1995-2002
Sri Lanka 1996

Sudan 1979-2002
Tanzania 19842002
Togo 1979-80, 19824,

1988, 1991-7
Uganda 198093
Yemen, Republic of 1985-2001
Former Yugoslavia 1992-2002 1983-91
Zambia 198394
Zimbabwe 1975—-80" 2000-2
Sowurce: Adapted from Standard & Poor’'s (2002).

)

Craig burnside. Fiscal sustainability in theory and practice.A handbook. The world bank. 2005.
Washington. P:105-106.
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1826-28 Argentina, Greece, Chile, Mexico,

60% Brazil, Colombia, Guatemala, Venezuela, Ecuador

% countries
50 in default

40
30

20

10

1800 1820

1833 Mexico

1837 Spain, Portugal

1840

1824 Spain N 1868 Austria

1860

1932-1945 Austria, Germany, Italy,

Greece, Hungary, Colombia, Brazil,

Japan, China, Turkey

1870-1890
Argentina,
Chile, Mexico,
Colombia, Peru,
Turkey, Bolivia,
Uruguay,
Venezuela

1900 1920

1998 Russia, Ukraine

1989
Argentina

2000
Ecuador
2001
Argentina

2004
North Korea

1960 1980 2007

Sources: Standard & Poor's; Kenneth Rogoff, Harvard; Carmen Reinhart, U. Maryland
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$ 057,994,890,811,383

CURRENT GLOBAL PUBLIC DEBT

Higher debt MmN WonmmEEE Lower debt COMPARE COUNTRY DEBT

ﬁlg eria -

Public debt: %$15,595,628,415
Public debt perperson: $415.74
Population: =7,017,486

Public debt as % of GDP: 4.19u
Total annual debt change: -o.50%

Close

Public debt: %1o09,775,956,284
Public debt perperson: $2,542.26
Population: =z1,s08,007

Public debt as % of GDP: 14.2046
Total annual debt change: s.5%%

Close

Public debt: %$201,654,644,800
Public debt perperson: $58,023.30
Population: 5,001,211

Public debt as % of GDP: s5.1%4

w 1 Total annual debt change: =.600
B [z005| [2006] [2007 | [2008] [2000] [z010] [2011] [a01z2] {2013} [2024| 2015 | [2000] {2000 |F Close
Data supplied and compiled by: Economist Intelligence Unit Forecast
World debt comparison. At/ 04.02.2017 a/10 :19. In link : ol

http://www.economist.com/content/global debt clock
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Country Legal Requirement Title Source Start
Auvustralia Charter of Budget Honestry Act |Intergenerational Report Treasury 2002
Denmark A Sustainable Future Ministry of Finance 1997
Germany Report on Sustainability of Public Finance |Ministry of Finance 2005
Korea Vision 2030 Ministry of Planning 2006
and Budget
Metherlands EC Stability Program Aging and the Sustainability of Dutch Central Planning 2000
Public Finances Bureau
Mew fealand Public Finance Act Mew Lfealand's Long-term Fiscal Position |Treasury 1993
Morway Long-term Perspective for the Morwegian [Ministry of Finanoe 2006
Economy
Sweden Sweden's Economy (Annex to Budget) Ministry of Financoe 19949
Switzerland Long-term Sustainmability of Public Federal 2008
Finance in Switzerland Department of
United Kingdom Code of Fiscal Stability Long-term Public Finance Report Treasury 1999
US Congressional Budget The Long-term Budget Outlook CBO 1991
Office (CBO)
Us Government Long-term Fiscal Outlook GAD 1992
Accountability Office (GAO)
Us Office of Managemeant Long-term Budget Outlook in Analytical opB 1997
and Budget (OMB) Perspectives
US Financial Report of LIS Statement of Social Insurance Department of 2004
Government Treasury
Directorate
Generao of
Stability & Convergence Economic and
European Union Countries Programming Surveillance Public Fimances in the EMU Financial Affairs 2005
Fiscal Affairs
Intermational Monetary Fund Fimnancial Transparency Reviews Department 2001
Source: IPSASE, Long-term Sustoinability of Public Finances , November 2009, pp. 13-14
1 daall

IMF. Fiscal Sustainability. JOINT CMA-CGA-FMI WORKSHOP .January 27th& 28th, 2010.P :13.
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h Debt to GDP ratio by country
over100% @) 50% to 75% Below 25% (@)
75% to 100% . 25% to 50% No Data
)

le 04 May 2015.in Link : https://redd.it/34s893
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IMF DataMapper General government gross debt (Percent of GDP, 2017)

v e g
‘ - o
2o 2R P

e e

M 100% or more
W 75% - 100%
0 50% - 75%

. 25%-50%

I Less than 25% . )
no data ©IMF, 2017, Source: World Economic Outlook (April 2017)

1 skl

Total (gross) governmentdebt as a percent of GDP by IMF (2017).in Link :
http://www.imf.org/external/datamapper/GGXWDG NGDP@WEOQO?year=2017&yvyaxis=log
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Abstract:

This paper aims to show the reality of fiscal sustainability in Algeria,
compared with both Saudi Arabia and Norway. in the light of expectations
Algeriarecourse by again to external indebted, and proposes the establishment
of a medium-term strategy for public debt management aimed at maintaining
the solvency and stability of economic growth, and Achieving the principle of
intergenerational equity through avoiding Algeria falling back into the debt
crisis may negatively affect future generations, so by offering financing
alternatives are not dependent The relationship of creditor-debtor, and
constitute the contribution of effective collection the financial resources to meet
the financing needs of the government in order to achieve fiscal sustainability
in Algeria.

-Key words:The fiscal sustainability.public debt management. The
strategy.
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