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انىظائف الإلخصادٌت 

 نهبىرصت

 حًٍُت الإدخار

 انًساعذة فً انخًىٌم

 انًساهًت فً خطظ انخًٍُت

 حمىٌت الائخًاٌ انذاخهً و انخارجً

 ححمٍك أسعار حىازٍَت نلأوراق انًانٍت

 إيكاٍَت حمٍٍى انشركاث و انًشروعاث بكفاءة

 حىفٍر انشفافٍت

 حىجٍه انًىارد إنى انًجالاث الأكثر ربحٍت
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تٞنطح

نٌٍٔح

 كؼاُح

 ٌٓإٓؼهٝفٝٓؽكق

 ٌُٜٞحاُٞطٍٞإٍُٚ

 ذٍٔػتاٌرٍؼابأُرؼآٍِٖ

 ُٜاهٞاػكٍٓروهج

ٌهٌؼحاٌُٜٞحالاذظاٍذٌُ٘ٞٞظً

 

نهاتحؼٌٍٞٓح

 كٞنٌحٌٍِٝٔح

ذٞاظكقائٍْٝٓرٔه

ُلأؽهافأُفرِلح

ٌٖٓٔاٌهج

 ًٝٝلاء
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valeur nominale ou faciale

Au pair



:Prime d'émission



Prime de remboursement 



:Double prime
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(Morgan Stanley)(Salamon Brothers)(First Boston)

(Merrill lynch)(Goldman Sachs)

Underwriter

(SEC)

(Securities & Exchange Commission)

S-1Prospectus

(Road show)
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(Quiet Period)
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21: Earning Per Share (EPS)

:

22:Dividends Per Share (DPS)
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20039091
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 :200887

EPS=(ذٞوٌؼاخالأٌْٜ–طاكًاُهتػتؼكاُؼهٌثح)÷أُرٌٞؾأُهظػُؼكقالأٌْٜاُؼاقٌح
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:

23:Yield Per Share (YPS)

:

24:Price Earning Ratio (PER)

:

25:Share Turnover (ST)

:

: 

:1010
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DPS=(ذٞوٌؼاخالأٌْٜ–الأنتاغأُؼِٖػٖذٞوٌؼٜا)÷ػكقالأٌْٜأٍُعِحكًٌعلاخاُشهًح

YPS=DPS÷ًاٍُؼهاٍُٞه

PER=ًاٍُؼهاٍُٞه÷DPSPER=ًاٍُؼهاٍُٞه÷EPS

ST=ٍٖػكقالأٌْٜأٍُعِحٖٓٗلًاُ٘ٞع÷ػكقالأٌْٜأُركاُٝحٖٓٗٞعٓؼ
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31:Bond Coupon (BC)
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100010%100

32:Bond Yield (BY)

:

:Nominal Yield (NY)

:

: Current Yield (CY)

:  

33:Holding Period Return

:

 

 

10001001

20113120111100:

 

ST=اُؤٍحالأٌٍحٍُِ٘ك÷اٌُٞتٕٞاٍُ٘ٞيٍُِ٘ك

ST=اُؤٍحاٍُٞهٍحٍُِ٘ك÷اٌُٞتٕٞاٍُ٘ٞيٍُِ٘ك

HPR=ٌؼهشهاءاٍُ٘ك÷اُؤٍحالإظٔاٍُحُِكـَٖٓظٍٔغأُظاقن

HPR



1000

100100

1000

200
20%
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Financial Intermediates 

1 :

:

5:

Funds   Funds   

 

 Financial Intermediaries

  Indirect finance 

Source: Frederics S.Mishkin ,the Economics of Money, Banking and Financial Markets, Sixth 

Edition,Addison-Wesley,USA,2001,Page21. 

                                                 
41

 - AL-Swallim Sami Ibrahim Financial Intermediation in an Islamic Economy, Investment Corp Research 

Centre, Al Rajhi Banking, sur le sit internet www.kantakji.org/fiqh/economics.htm, la date: 16/10/2007. 

Ender Savers 

 أُوهػٕٞ

Barr over-Spenders 

 أُورهػٕٞ

 

 

 

 
 

 

 

 

 
 

الأٌٞام

 أُاٍُح

http://www.kantakji.org/fiqh/economics.htm
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 29 

2:

: 

21:

:

Dow Jones
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312:
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:(Brokers)

 

:(Dealers)

Market Markers 

:Floor brokers

Brokers’ 

brokers 

:Floor Traders

Speculators 

:Specialists

Limit Orders

)(

)(
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 1998910
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313:
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:Hedgers

Certainly

 

:Speculators

 

:

32

321:Investment companies

Diversification
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Open End Funds

Close End Funds 
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(OTC)Over-the-Counter



1989ETF)

1993

 

500

S&P500!

Dow Joens

JoensDow.

Dow Joens 

:

:
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 capital Market AuthorityBakheet Investment Group

www.cma.org.sa  

http://www.cma.org.sa/
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Open-End Investment Companies

 NAV :

5020

2:

$15
000.000.2

000.000.20000.000.50




Close-End Investment Companies

:

Load Fund:8.5

100085915

Redemption Fees

13

                                                 
59
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::www.kantakji.org/fiqh/markets.htm11102007

:238

60
 ::www.kantakji.org/fiqh/markets.htm11102007
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 :239240
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No-Loud Fund
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322:

64
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 43 

32:

33:

34:

35:

o  

o  

o  

o  

1633

2 5200220031

20053.5!

 

 

                                                 
79

 63



 اُلظَالأٍٝػٍِٔاخالإطكانًٝلاءجالأٌٞامأُاٍُح
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 62 





22:

23:

3:

:

 

 

4: :

 :

 



                                                 
112

 :www.kuwaitse.com2005

http://www.kuwaitse.com/
http://www.kuwaitse.com/


 اُلظَالأٍٝػٍِٔاخالإطكانًٝلاءجالأٌٞامأُاٍُح
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 67 

:

100$t=0

 1000 055$105$

 1055.25

110 25$5 25$5$

0.0550 25$ 



t=5:

  63.12705.1100
5

5 FV

n:

   1.............................................1
n

n iPVFV 

13

:

 20000$ 

 25000$ 

 30000$ 

 35000$ 

 40000$ 

:

                                                 
120

79 



 اُلظَالأٍٝػٍِٔاخالإطكانًٝلاءجالأٌٞامأُاٍُح
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 73 

0D1D5

5:

 

 

 

1487.0

12

21

21

1

2

5
1

5

0

5

0

1

5

0

01













g

g

g

DgD

DgD

DD

14.87%

:

  $46.971487.02.0/50 P



:
129

 

  

 kg 

kg

 

:

 































n

k

g

gk

gD
P

1

1
1

10
0

210%

208%

77.48
08.01

1.01
1

)10.008.0(

)10.01(2
20

0 




























P

23Variable-Growth Model

                                                 
129

 2010196



 اُلظَالأٍٝػٍِٔاخالإطكانًٝلاءجالأٌٞامأُاٍُح

 74 

: 

   

2

2011

1

10
0

1

1

1

1

1
1

1

gk

gD

k

g

k

g

gk

gD
P

nn

















































:P:

0D:

nD:

eK:

1g :

2g :

3

21%56

%14%
130

   

2

2011

1

10
0

1

1

1

1

1
1

1

gk

gD

k

g

k

g

gk

gD
P

nn

















































   
54.7154.5399.17

06.014.0

06.013

14.01

21.01

14.01

21.01
1

21.014.0

21.013
55

0 














































P

71.54

80

65

24

:10010%

12%

510

5100

                                                 
130

 -200531
131

 4748



 اُلظَالأٍٝػٍِٔاخالإطكانًٝلاءجالأٌٞامأُاٍُح
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:

A:A 3000100000.3

0.240.240.751.23

A 0.830000.30.24
B 1.220000.20.24
C 1.550000.50.06

100001.23

52

:

 fmjfj RKRK  .

:jK:j

fR: 

            i  :

mK:

:

                                                 
145

 Corporate Finance153،154



 اُلظَالأٍٝػٍِٔاخالإطكانًٝلاءجالأٌٞامأُاٍُح
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أُفاؽهج



(3)(2)(1)

::199777



:

21:

اُؼائكأُرٞهغ
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How capital Inflow Can Smooth The Domestic Economy 

Business cycles
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 90 

31:Market Imperfections
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(NPV)

 0NPV

43:There Are No Financial Illusions 
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 95 

 



 اُلظَاُصاًٗؽهمٝأٌاٍُةاُركاٍٝٝأُؼانتحكًالأٌٞامأُاٍُح
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 103 

Dow Joens 

31:Index Shares

yahoo

DIADow JoensQQQQNAZDAQ100

IVVS&P500

(Exchange traded FundETF

:

:

32i Shares:

(Amex)

50

:

                                                 
178

Dow Joens
179

 -348
180

 -349



) (

 



 اُلظَاُصاًٗؽهمٝأٌاٍُةاُركاٍٝٝأُؼانتحكًالأٌٞامأُاٍُح
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Foreign Bonds
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:

61:Call Option

The right but not the obligation

Strike price

Premium

62:put option

:

:American Option 
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Standardized

Size Expiration

quality



Clearing houseFuture Market

Marked-to-MarketValuating

Daily SettlementMargin account 

Long position)(Clearing house 

)(

A forward contract may or may not be marked to market, depending on the wishes of the two parties.

Initial Marginclearing house

IntermediaryGuarantor

Default risk

Maintenance Margin

additional may be required 

Forward contractsFuture Contracts

Binding

:Forward and future are binding, non contingent contracts.
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199839

 اُرؽٍَِالأٌاًٌ

ػثانج

 ػٖ

 ذوٍٍْ

 ٌٍُِٖٔٞٗالأٌاٌٍٍُٖؤٍحاُٞنهحأُاٍُح

 

اُرككناُ٘وكيأُرٞهغ-1  

ٓؼكٍاُفظْاُميٌرؼٖٔأُفاؽهج-2  

ٌرْلُي

ٖٓ

 ـلاٍ

             ححهٍم انظروف الالخصادٌت انعايت  

                               ححهٍم ظروف انصُاعت 

             ححهٍم ظروف انشركت  

ٌؤدي 
 رنك إنى

ذوكٌهاُؤٍحاُؽوٍوٍحُِٞنهحأُاٍُح

 تاٌرفكاّٗٔٞلضاُؤٍحاُؽاٍُح
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:







2

Cause Effect Relationship

:

 

  

 

:



Aggregates Facts





                                                 
224

 2008304
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3:

Charts

:

Weak form efficient Capital Market

Undervalued

Overvalued
228

31

  

  

 

 

                                                 
225

 318

226
 - Jean-laurent Viviani, Gestion de Portefeuille, Edition : Dunud,  Paris, 1997, P 238.

227
 318

228
 38
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: 

 

:

:

1:Spot Operations

2:

 Forward Operations

108

10

82

11

                                                 
229

177
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:

3:Margin trading

1934

60%

10000

30%5%

:
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178

231
08194520062007

179

232
179 
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100003000700070%

10000

10150

4

1000

106000

60001000060%40%

8

40002140%

:
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180 
234

2005204 
235

181 

30%100003000 



5%3000150 



%50
8000

40008000
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50%6

 








6000

6*10004000

6000

60004000

6000

2000
33.33%





   :

5.0
6000

3000 
x

x

x10003000

3000



:

5.0
2000

4000 
x

x

x50%

60004000

2000
6

2000
333 

400020002000

:

5 
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(Bullish)

(Bearish)

 

:(short 

position)

:











(NYSE)

                                                 
236
-2002

195 
237

- Words use to describe investor attitudes. Bullish refers to an optimistic outlook, while bearish means a 

pessimistic outlook. 
238 -  Michel Ibrahim /Fadi.A.Farhat: Dictionary of Business and Finance (English-Arabic),Dar Al-Kotob-Al-

ilmiyah, Beirut-Lebanon, 1
st
 Edition,2007, p 601. 

239
- Selling a security that the seller does not own but is committed to repurchasing eventually, It is used  to 

capitalize on an expected decline in the security's price. 
240
-197
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Going Long

Going Short

Going Long Going Short

:

   

   

   

: 

Bearish

short seller

BearishLong PositionBullish

                                                 
241

413 
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x50

30100

5030

60

22:

     دولار30حالة نزول السعر إلى : 

10050100302000

     10050 : دولار60حالة ارتفاع السعر إلى

:

:(Cornering the market)

(Manipulating Speculators)

 
 
 
 
 
 
 

                                                 
242

- Purchasing a security or commodity in such volume as to achieve control over its price. An illegal practice. 

Dictionary of Business and Finance,p 136. 
243
-198
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25:

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

:

199

:(Sell Short)

:

52

53

5326000

 Bاُؼٍَٔأُؼانب

 قٝلانتالاهرهاع50تٍؼهxٌُِْٜشهًح100أٓهشهاء قٝلان30ٌْٜتٍؼه100أٓهشهاء

 بٍج انسًسرة

 Aالإحخفاظ بأسهى انعًٍم  -1

.  دولار كضًاٌ نلأسهى انًمخرضت5000الإحخفاظ بـ  -2

 .A سهى نهعًٍم 100إرجاع  -3

 Aاُؼٍَٔ
ٌهٌكشهاءCاُؼٍَٔ

xٌُِْٜشهًح100

 .قٝلان50تٍؼه

3000قكغ

 قٝلان

100ٌْٜ

30تٍؼه

 قٝلان

 اٍُـــــــــــــــــــــــٞم

200شهاء

ٌْٜتٍؼه

قٝلان50

 (تٍغؽٌَٞ)

 اُشهًح

x

Sell Short 1000 Shares, at market 

Sell Short 1000 Shares, Limit Price=25$,All or None 

Sell Short 1000 Shares, Stop Price=53$,Limit price =52$ 
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52000

:(Buy to cover)

:

                                                 
244

121
245
-121 

 

Buy to Cover 1000 Shares, at market 

Buy to Cover 1000 Shares, Limit Price=25$,All or None 

Buy to Cover 1000 Shares, Stop Price=53$,Limit price =54 $ 
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:Stock Market Index 

19

Dow Joens

1884

1990

1:

18174.5

85%

:

30%

103

                                                 
246

11201192 
247

331

248
- Index like the dow Jones Industrial Average that tracks a portfolio of stocks. Dictionary of Business and 

Finance,p 627. 
249
-،334. 
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: 

11Standard and Poor's (500) composite

500

(Index 500 S&P)

:

6: 500 

Basic Industries 40

 

Consumer services 45

 

Consumer Stables 69

 

Cyclical/Transportation 67

 

Energy 28

 

Financial 72 

Industrial 43

 

Technology 97

 

Utilities 39 

:2006

351

500S&P500

12(MSCI):Morgan 

Stanly Capital International1000

:

 



                                                 
250
215217
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13NASDAQ:

5000

14:Dow Jones

188430

30%

3030

:Dow 

Joens Industrial

15NYSE

New York Stock Exchange 

FT-SE 100 Index:Financial Times-

Ordinary Share Index

footsie100

London Stock Exchange

:Hong KongHang Seng

33

:Nikkei 225 Index

Topix

:Deutscher Aktiein dexDAX

Frankfurt Stock Exchange

:22Bombay stock exchange

(BSE)6000

                                                 
251

373376 
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1875BSE Sensex30

BSE





(SAMA)

MAZI:

(CASE)1998

100030

2

:









21

: 

:

                                                 
252

20091278
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: Nave Diversification

:

)financial analysis(

 

:systematic Risk

Risky assets

 

3

-

:

 :

Dow Joens

Standard and Poor 

-:

:

502000

1982:Nikkei 225

Nasdaq 100

 :Dow Joens
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4:

41:Market Value Price Index

:Dow Joens30

25%

: 

4:

  

A 100 

B 60 

C 40 

D 20 

 220 

220455

:

  

A 40 

B 30 

C 20 

D 10 

 100 

:100425

A40% B30%C20%D

10%
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 148 

   

400.416 A 56 

300.39 B 39 

200.24 C 24 

100.22 D 12 

  131 

131432 77.7

411:



DJ 

compositeDow Joens





10000

10050

42:Market value weighted Index

(Stander & Poor) 500: 

                                                 
253

220

254
221 
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 400

 20

 40 

 40 

75%(NYSE)

: 

 

 

42005100

:1880000:

    

A 100.0001010.000 10.000 10 

B 900.0001560.000 60.000 15 

C 1000.0002050.000 50.000 20 

D 880.0002240 40.000 22 

 2.880.000   

100
1880000

2880000
153



S&P75%

43:
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(value-line Average)

1700

:

     

A 20 1000 10002050 54 

B 40 1000 10004025 40 

C 25 1000 10002540 26 

D 20 1000 10002050 22 





4000

)50*20()25*40()40*25()50*20(
*100

4000

4000
*1001





4000

)54*20()40*25()26*40()22*50(
*100055.1

0.055

44:Relative Price Index

 

:

                                                 
255

224 
256

100

=)(100 
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n



A,B,C,E:20،35،40،18

22،33،45،22

105:

          :

D

C

B

A









18

22
22.1

40

45
12.1

35

33
94.0

20

22
1.1

  1.194.012.122.109.1
4/1

09.110545.114 





105

45.114105
09.0

                                                                                                                                                         
257

:20101431187

 

(إُؿ.....*

n/1
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:

:

1

)



:26


اٍُؼه












اُىٖٓ



  :

2:

:

:

                                                 
258

159
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27:

اٍُؼه



Open



high



close



low

 



اُىٖٓ



 www.comprendrelabourse.com Source : web site 





3:

Charles Dow

28:



(A)ـؾأُواٝٓحٓؤشهشهاءاٍُؼه









(B)ْـؾاُكػ









ٓؤشهتٍغ



اُىٖٓ



Source : Jean-laurent Viviani, Gestion de portefeuille Edition DUNOD, Pris, 1997.P:238.

                                                 
259

Charles DowDowDow JONS 
260

:238239

http://www.comprendrelabourse.com/
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31(A)

32: (B)Support Area

4:

)110(

:

 29:

اٍُؼهٓرٌٞطاخؽٌِٞح

ٓؤشهتٍغ





ٓرٌٞطاخهظٍهج

ٓؤشهشهاء





















اُىٖٓ

Source : Jean – Laurent , Viviani, OP,Cit, P235

5:Stratégie de filtre 
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 155 

:

30:

اٍُؼه



تٍغ



شهاء















اُىٖٓ

 Source : Jean – Laurent , Viviani, OP,Cit, P239
 

6:

:

2:

 S M I S/I S/M I 

1999 30 17 210 1.78 0.144 0.081 

2000 36 18 250 2.00 0.144 0.072 

2001 73 30 385 2.43 0 190 0.071 

::162010

31:

اٍُ٘ثح
ٓؤشهاُظ٘اػح/ٌؼهاٍُْٜ




ٓؤشهاٍُٞم/ٌؼهاٍُْٜ


ٓؤشهاٍُٞم/ٓؤشهاُظ٘اػح





اُىٖٓ



:
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7:

BodyShadow
263

32: 

:White Candle

:

                                                 
261

2007226
262

-Stéphane Ceaux- Dutheil,Bourse et Analyse Technique, Economica,Paris,2eme edition,2005;p15. 
263
-218 
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33:

Upper shadow 

Close  

 

Body

 Open

Lower shadow

Black Candle

31

34:

Upper shadow 

Close 

 

Body

 Open

Lower shadow

                                                 
264

2009282 



 اُلظَاُصاًٗؽهمٝأٌاٍُةاُركاٍٝٝأُؼانتحكًالأٌٞامأُاٍُح
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8

:

:

Tokyo Stock Exchange Transaction:

  

 
Chg Close low High Vol/1000 Issue Low High 

160 2990 2970 3140 334 Aiwa 2255 4470 

6 760 760 765 214 Casio 731 980 

(Period)

 

(High)(Low)

(Issue)(Aiwa)(Casio)

(Vol/1000)

: 3340001000334 

(Chg)

(Aiwa)

160(Casio)6

:
266

                                                 
265
-78
266
-79

-Period- -Daily- 
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(SYM)

(Div)(Annual Dividend)

% YID(Yield Dividend)

(PE))(Price Earning ratio







GE  24k@    26.03        1.16                                    .17   109.25 IBM 700@ 

CSCO  2k@    28.19                                               .12        39.00 INTC 2k@ 







                                                 
267

73

k

 

24

.  

  

 

12 
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: 

:

1

Speculation

:

                                                 
268
-14151995

479
269

300182 

 
270

- Purchasing risky investments that present the possibility of large profits, but also pose a higher-than 

average possibility of loss. A profitable strategy over the long term if undertaken by professionals who hedge 

their portfolio to control the amount of risk. 615   
271

269
272

273
269 
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hedgingOptions

 

:
276

:

(more risk averse)(less risk 

averse)

::

:

""

:

: 

                                                 
274

- A transaction that reduce the risk of an investment  297
275

- Give the buyer the right, but not the obligation to buy or sell an asset at a set price on or before given date 

.Investors, not companies, issue options, buyers of call options that q stock will be worth than the price set by the 

option  the strike price), plus the price they pay for the option itself. Buyers of put options bet that the stock's 

price will drop below the price set by the option. An option is part of q class of securities called derivatives, 

which means these securities drive their value from the worth of an underlying investment.      

461    
276
-

2009188
277
-483 
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:

2:



:

21

:

:

:

:

:

:

:

                                                 
278

1619 
279

- Jean Louis Besson, Monnaie et finance, Office Publication universitaires, Alger, 1993,P32.
280
-175
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7:

   

1 

  

2 

 

 

3 

 

 

4 

 

 

:

176

(Grossman and Stiglits,1976)

                                                 
281
- Charles P, Kindleberger  : les mouvement internationaux des capitaux, DUNOD,Pris,1990, P28 et 29. 
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3

: 

(8):

    

    

    

    

    

    

    

    

    

::1430

200932

                                                 
282
-190 
283
-:143020093132. 
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(35):

 

                 المقامرة                                                   الاستثمار 

التنويع على عدة قطاعات             التركيز على سهم واحد                                    

::1430

200933

12

.
284

41:

42:

43:

44:

                                                 
284
-)(2008245246

 شهاءالأٌْٜ
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46:

47:

:

 

  

  

  

 

128:

:

)Cash

Deposits
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)Liquidity 

Preference(

Securities

:

(36): 

                                             M0                   سعر الفائدة 

                                                                                         

                                                                               R1   

 

 

                                                                                        

                                                                               R0 

 

      كمية النقود 

:20061426103

dM

0r

0r

                                                 
285
-20061426102
286
-،20091430209
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0r  

1r

1r

1r

1r0r

:% 6

100% 5

120% 4150% 3

190% 2250

100

(%6)

:

(37): 

 

                                                               6  

                                                                         5  

                                                                         4  

                                                                         3  

                                                                         2 

                             

 250           190         150       120        100 

                                                 
287
-:104
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 169 

:20061426105

: ifM 

:

       i          



       2i 



     1i

اٍُ٘كاخ

1i

1i

1i

2i

i                                                                               



      2i 



     1i

اُ٘وٞق

1:Monetary Policy 

Money Supply
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-1-1 

Monetary Policy

Money Supply

(38): 

                                                 
288
-1999164
289

165 
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 177 

(Program 

Trading)

(Dow Joens Industrials Average)

1987

180

10%30%

:

19791982

1.3

3

                                                 
298
-71 

 
299

:

0102143020212009

164 



 اُلظَاُصاًٗؽهمٝأٌاٍُةاُركاٍٝٝأُؼانتحكًالأٌٞامأُاٍُح
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 180 

12



2

:

21

:

:



 اُلظَاُصاًٗؽهمٝأٌاٍُةاُركاٍٝٝأُؼانتحكًالأٌٞامأُاٍُح
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 183 

 

  

  

 10%

 

 

 

:

 

100

%

 



 اُلظَاُصاًٗؽهمٝأٌاٍُةاُركاٍٝٝأُؼانتحكًالأٌٞامأُاٍُح
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 اُلظَاُصاُسأُفاؽهاُ٘اظٔحػٖػٍِٔاخالإطكانٝاُركاٍٝ

 223 

:
351

1:

:

11:Market Risk

:

1963

191987

                                                 
351

7780
352

:20037778 
353
-:21
354

34
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 اُلظَاُصاُسأُفاؽهاُ٘اظٔحػٖػٍِٔاخالإطكانٝاُركاٍٝ

 248 

4:

:

 

 

 

 

Frontier Efficient

Risk free Investment 

34(y)

(R) xx ,

Infeasible Portfolios

feasible portfolios 

xٓعٔٞػحأُؽاكظؿٍهأٌُٔ٘حy)اُؼائك)



ٓعٔٞػحْٓ


x
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b 3 1 

e 0.875 2 

a 0.714 3 

c 0.25 4 

d 0.40 5 
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19:

Number of listed  companies (end of period)


 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 انسىق 

سىق أبى ضبً 

 نلأوراق انًانٍت 

60 64 65 67 64 67 66 66 65 68 68 

 224 228 236 240 243 247 277 272 262 245 227 بىرصت عًاٌ 

سىق انبحرٌٍ 

 نلأوراق انًانٍت 

50 51 51 49 49 49 47 47 47 46 44 

سىق الأسهى 

 انسعىدي 

86 111 126 135 146 150 158 163 166 172 176 

سىق انكىٌج 

 نلأوراق انًانٍت

180 196 204 205 214 216 219 210 216 216 216 

بىرصت انمٍى 

انًُمىنت بانذار 

 انبٍضاء

63 73 77 73 75 76 77 75 75 75 75 

بىرصت الأوراق 

 انًانٍت بخىَس

48 51 50 52 56 57 59 66 81 78 79 

 61 59 58 65 57 62 65 67 65 55 46 سىق دبً انًانً

سىق انخرطىو 

 نلأوراق انًانٍت 

52 52 52 53 53 56 57 59 58 58 67 

سىق فهسطٍٍ 

 نلأوراق انًانٍت 

33 35 37 39 40 46 48 49 49 49 48 

سىق يسمظ 

 نلأوراق انًانٍت

121 125 122 120 119 130 130 131 131 131 131 

سىق انذوحت 

 نلأوراق انًانٍت

36 40 43 44 43 42 42 42 42 42 42 

 30 30 30 28 26 25 24 11 13 15 16 بىرصت بٍروث

بىرصخً انماهرة 

 و الإسكُذرٌت

603 435 373 306 212 214 213 212 215 222 222 

 1509 1500 1494 1442 1442 1437 1437 1493 1540 1548 1621 انًجًىع 

::www.amf.org.ae
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20:Number of shares traded

 2016 2015 2014 2013 2012 2011 1010 2009 2008 2007 بىرصت

29483.6 27823.01 58499.58 51,518.72 16,330.14 16,396.25 19,191.3 36,570 49,908 52,067 أبى ضبً 

4 

 1836.71 2611.58 2321.8 2,678.18 2,384.07 4,072.34 6,988.9 6,022 5,442 4,479 بىرصت عًاٌ 

 504.33 515.56 1127.45 1,867.76 627.7 520.22 612.2 852 1,676 851  انبحرٌٍ  

سىق الأسهى 

 انسعىدي 

57,886 58,831 56,740 33,208.3 48,596.93 85,983.11 52,324.51 70203.37 65770.3 67722.3
8 

28258.6 43193.18 54659.79 130,921.1 73,726.22 41,640.98 74769.3 106,338 80,851 70,417  انكىٌج 

6 

 294.1 237.85 225.02 196.39 231.95 256.31 356.3 286.38 223.71 262.05 انذار انبٍضاء

 0.247 0.135 0.122 0.202 0.158 0.224 0.0273 0.0346 0.0496 0.035  انجسائر

 1740.67 2139.51 865.12 223.75 243.51 253.94 272 189.57 172.84 69.65 حىَس 

127,180.3 40,462.91 25,163.69 33,563.9 110,684 76,508 105,257  دبً 

7 

155956.4

5 

98231.15 103593.

11 

 308.33 123.39 135.92 80.86 171.98 106.74 166.5 135 282 9,410 انخرطىو  

 232.76 4771.78 181.53 208.45 147.27 184.52 230.5 224 339 301  فهسطٍٍ  

 4634.05 6348.44 6706.52 8,162.78 4,342.26 2,380.32 3054.6 6,091 4,197 2,742  يسمظ 

 1604.54 2302.41 4439.88 1,937.53 2,428.18 2,302.78 2,094.3 3,450 3,894 3,411  انذوحت 

 120.47 74.95 96.79 51.41 57.04 77.5 164.7 102.59 105.52 114.96  بٍروث

 انماهرة و 

 الإسكُذرٌت

15,752 22,151 36,654 27950 62,055 36,743 29,165 57230 49143 68754 

 308088 303286.24 412649.3 406,517.0 263,879.498 204,007.74 202,622.82 364,338 304,582 323,019 انًجًىع 

::www.amf.org.ae

:

21:

20082009

% change End-2009 End-2008 Exchange 

-36.6% 17521 27651 (US) NYSE Euronext 

-42.9 13608 23845 NASDAQ OMX (US) 

95.7 5056 2584 Shanghai SE 

-29.4 3704 5243 Tokyo SE Group 

123.2 2772 1242 Shenzhen SE 

-49.6 1935 3837 NYSE Euronext (Europe) 

-53.9 1772 3844 London SE 

9.4 1570 1435 Korea Ex 

-51.8 1516 3148 Deutsche Börse 

-9.3 1416 1562 Hong Kong Exs 

:

2011497:websites of different stock 

exchanges
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2008

: 

22:

 2007 2008 2009 2010 2011 
PIB MC PIB MC PIB MC PIB MC PIB MC 

 17110 41233 21993 35844 23853 31889 26483 30904 28881 27210 

 257916 138179 314451 63099 259733 58095 283916 54692 348595 49033 

 18471 27016 22151 19947 19621 16263 21930 20060 29157 16590 

 38882 5339 44781 6304 43637 9237 44341 10612 46431 9648 

 384686 518984 476305 246337 376692 318751 455922 353400 669507 338873 

 56565 4931 61085 3804 63690 3033 70367 2446 69960 2695 

 41901 23086 60732 15139 48268 23616 59228 28309 69972 26210 

 79712 95505 115269 76627 97798 87930 127332 123641 171476 125598 

 114565 135362 147541 70181 105993 93824 119835 113883 160626 86295 

 24958 10894 29684 9609 34650 12843 37124 12676 40094 10285 

 130367 138828 162464 85923 188489 91092 218387 84109 235464 48679 

 75224 75495 88880 65748 90553 74186 91458 69386 93574 60092 

 2012 2013 2014 2015 2016 
PIB MC PIB MC PIB MC PIB MC PIB MC 

 30981 26971 33641 25761 35877 25493.61 37570 25366.3  24487.2 

 383799 49523 387192 70686 399451 87831.72 375230 83872.6  91927.6 

 30778 15532 32900 18469 33850 22087.71 32241 19092.8  19221.5 

 45673 8874 46239 8590 43422 9925.01 42070 8736.3  8762.1 

 711049 373365 744336 467341 753832 482896.49 646002 420656.3  448304.7 

 68126 2192 72288 2244 78917 1876.62 90238 1641.0  2424.1 

 78111 30299 78183 36767 81797 37830.49 70255 40984.2  44904.2 

 192402 126297 201885 152589 210109 185814.36 166908 151892.2  154738.9 

 183238 79375 174179 108352 162695 100334.17 114079 87766.7  87288.5 

 42900 10421 45116 10545 46470 11221.9 46500 11087.6  11902.7 

 256669 61621 285458 61517 301737 69907.59 332162 54912.8  34462.9 

 98747 52605 103682 55329 107852 53369.12 99132 45956.6  57607.6 

22
 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

PIB% PIB% PIB% PIB% PIB% PIB% PIB% PIB% PIB% PIB% 

 241 163 133 85.6 94.21 87.05 76.57 71.05 67.51  

 53.6 20 22.4 19.26 14.06 12.9 18.25 21.98 22.35  

 146 90 82.9 91.4 56.89 50.46 56.13 65.25 59.21  

 13.8 14 21.16 24 20.77 19.42 18.57 22.85 20.76  

 135 51.7 84.6 77.5 50.61 52.50 62.78 65.62 65.11  

 8.7 6.2 4.76 3.4 3.85 3.21 3.10 2.37 1.81  

 55 25 49 47.8 37.45 38.78 47.02 46.24 58.33  

 120 66.5 90 97.1 73.24 65.64 75.58 88.43 91.00  

 118 47.5 88.5 95 53.72 43.31 62.20 61.67 76.93  

 43.6 32.4 37.06 34.1 25.65 24.29 23.37 24.14 23.84  

 106.5 52.9 48.3 38.5 20.67 24.007 21.55 23.16 16.53  

 100.4 74 81.9 75.8 64.21 53.27 53.36 49.48 46.35  

:

www.amf.org.ae 

http://www.amf.org.ae/
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23:
 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 بىرصت

 167.335 126.480 85.149 171.722 206.90 64.802 65.06 76.45 145.7 202.1 206.6 40.1 أبى ضبً 

 10.359 6.085 8.598 10.228 11.11 9.49 16.48 27.95 24.2 22.2 18.1 17.6 بىرصت عًاٌ 

3 2.96  انبحرٌٍ   42 6.81 3.48 2.47 2.12 2.53 7.56 2.026 2.179 1.860 7.755 

سىق الأسهى 

 انسعىدي 

205.4 233.4 234.4 227.0 133.37 195.95 348.10 210.98 268.362 241.651 294.897 207.461 

 475.428 130.576 131.507 209.815 511.41 289.12 168.58 299.07 430 332.7 316.2 156.3  انكىٌج 

 1.174 2.119 1.812 1.434 0.811 0.924 1.017 1.408 1.150 0.913 1.044 0.718 انذار انبٍضاء

0.337 0.001  انجسائر

  

0.472

 

0.336

 

0.267

 

2.196 1.595 2.0404

 

0.0014 0.0052 0.0085 0.0027 

9 9.949 0.905 0.970 1.066 1.083 0.755 0.694 0.279 0.227 حىَس  704 8.490 6.271 

 544.677 531.130 246.948 457.681 510.76 160.56 100.25 135.33 442.7 311.0 417.7 141.1  دبً 

 0.314 1.280 0.513 0.556 0.306 0.648 0.428 0.663 0.55 1.16 40.39 32.54 انخرطىو  

 0.548 0 73.989 0.643 0.861 0.586 0.744 0.92 0.91 1.38 1.19 0.97  فهسطٍٍ  

 19.349 15.885 34.814 27.938 33.182 17.43 9.677 12.36 24.76 17.06 11.06 3.73  يسمظ 

 10.708 7.766 7.231 14.676 7.876 9.635 9.138 8.34 13.6 15.3 13.5 9.8  انذوحت 

 0.216 0.761 0.237 0.339 0.204 0.233 0.320 0.675 0.422 0.440 0.473 0.581  بٍروث

 انماهرة 

  و الإسكُذرٌت

36.9 62.8 86.9 144.3 111.8 298.34 148.75 117.60 195.682 259.400 410.646 332.015 

 1779.8 1538.8 1103.8 1371.1 1622.5 1055.391 871.366 812 1460.1 1233.0 1326 649 انًجًىع 

:

www.amf.org.ae

2013

4:

5:
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24:

 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

 63 44 34 27 9 3 9 10 5 12 

 1,236.6 649.1 385.1 168.5 192.9 0.0 38.1 8.2 11.8 203.4 

 

38 39 22 15 17 9 4 15 6 4 

 7,091.0 18,113.7 3,792.4 1,667.4 3,661.5 1,660.2 285.6 1615.1 978.4 285.6 

 

3,103 2,651 2,179 2,483 1,544 0 0 3 2 0 

 20,315 6,842 6,625 14,206 5,493 0.0 0 113 133 0 

:www.amf.org.ae

:

25:2009

   

 792 67872 

 48 1923 

::

658

:

26:

 2007 2008 2009 2010 2011 2012 2013 2014 2015 

 7.2% 2.95% 1.61% 0.63% 0.66% 0.0% 0.11% 0.022% 0.031% 

 1.84% 3.48% 0.88% 0.31% 0.54% 0.23% 0.038% 0.21% 0.15% 

:2016www.amf.org.ae

7%20082.95%2%

4

%20081%

                                                 
401

 -:658  
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6:

27:

Local Indices of stock (end of period local currency)

                                                 
402

233

 2016 2015 2014 2013 2012 2011 1010 2009 2008 2007 2006 بىرصت

 4546.37 4307.26 4528.93 4290.3 2630.9 2,402.3 2,711.1 2,743.6 2,390.0 4,551.8 2,999.7 أبى ضبً 

 2170.29 2136.32 2165.46 2065.8 1975.6 1,995.1 2,373.6 2,533.5 2,758.4 7,519.3 5,518.1 بىرصت عًاٌ 

 1220.45 1215.89 1426.57 1248.9 1065.6 1,143.7 1,432.3 1,458.2 1,804.1 2,755.3 2,217.6  انبحرٌٍ  

 7210.43 6911.76 8333.30 8535.6 6801.2 6,417.7 6,620.8 6,121.8 4,803.0 11,176.0 7,933.3 انسعىدٌت 

 5748.09 5615.12 6535.72 7549.5 5934.3 5,814.2 6,955.0 7,005.3 7,782.0 12,588.0 10,067.0  انكىٌج 

.10,984 12,695.0 9,479.5 انذار انبٍضاء

3 

10,522.

6 

12,655.2 11,027.

7 

9359.2 9114.1 9620.11 8925.71 11644.32 

--------- ------ ------ -------- ----- ----  انجسائر
- 

.......... ........... ........... .......... .......... 

 5488.77 5042.16 5089.99 4376.7 4579.9 4,722.3 5,112.5 4,291.7 1,971.3 1,936.8 1,599.1  حىَس

 3530.88 3151.00 3774.00 3369.8 1622.5 1,353.4 1,630.5 1,803.6 1,636.3 5,932.0 4,127.3  دبً 

 3118.93 2688.91 2775.33 2812.3 2748.3 2,368.5 2,367.9 2,363.4 2,720.7 2,962.1 2,972.8 انخرطىو  
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:www.amf.org.ae

:

28:

:www.amf.org.ae

7:

:

71::

 530.16 532.00 511.77 541.5 477.6 476.9 489.6 493.0 441.7 527.3 605.0  فهسطٍٍ  

 5782.71 5406.22 6343.22 6834.6 5760.8 5,588.0 6,754.9 6,368.8 5,441.1 9,035.5 5,581.6  يسمظ 

 10436.76 10429.36 12285.78 10379.6 8358.9 8,779.0 8,681.7 6,959.2 6,886.1 9,580.5 7,133.0  انذوحت 

 111.41 105.09 105.88 104.1 105.1 105.3 132.8 139.6 102.4 129.2 102.4  بٍروث

  انماهرة

  و الإسكُذرٌت

2,380.8 3,412.3 1,573.1 1,403.2 1,503.5 501.0 5462.4 6782.8 8926.58 7881.11 12344.9 

 2016 2015 2014 2013 2012 2011 1010 2009 2008 2007 2006 انسىق 

 1.56 4.3- 11.3- 11.6 1.0 5.2- 1.4 12.2- 39.6- 51.7 42.3- سىق أبى ظبً نلأوراق انًانٍت 

 2.35 4.5 2.4 9.6 2.9 0.2 2.9 5.8- 32.3- 36.3 31.6- بىرصت عًاٌ 

 6.13 4.7- 3.4- 4.6 2.0- 1.9- 0.9- 6.2- 26.7- 24.2 1.0 سىق انبحرٌٍ نلأوراق انًانٍت 

 28.22 6.7- 23.2- 7.2 4.8- 5.0 3.6 3.2- 35.6- 40.9 52.5- سىق الأسهى انسعىدي 

 6.48 1.9- 14.2- 2.8- 0.8- 0.3- 0.4- 10.4- 39.4- 25.0 12.0- سىق انكىٌج نلأوراق انًانٍت

 15.99 3.2- 4.6- 5.1 3.2- 3.8- 6.4 2.3- 12.0- 33.9 71.1 بىرصت انمٍى انًُمىنت بانذار انبٍضاء

 ......... ........ ........ ........ ........ ------- ----- ---- ----- ---- ---- بىرصت انجسائر

 2.76 4.4- 11.1 1.9- 7.7- 1.2 10.0- 5.6 14.6- 21.1 40.4 بىرصت الأوراق انًانٍت بخىَس

 1.63 12.3- 25.2- 22.0 2.8 5.5- 3.2- 17.7- 60.4- 43.7 44.4- سىق دبً انًانً

 6.7 1.8- 2.2 6.5 12.1 0.0 0.1 10.9- 0.1- 0.4- 6.7- سىق انخرطىو نلأوراق انًانٍت 

 2.23 9.8 0.1 15.2 7.1 2.3- 2.8- 1.2- 31.5- 12.8- 46.4- سىق فهسطٍٍ نلأوراق انًانٍت 

 0.99 6.6- 15.2- 2.8 4.1 0.3- 4.4 3.1- 35.9- 61.9 14.5 سىق يسمظ نلأوراق انًانٍت

 0.01 9.0- 10.5- 8.0 1.8- 4.6 12.8 6.1- 26.1- 34.3 35.5- سىق انذوحت نلأوراق انًانٍت

 5.25 0.6 0.3- 0.0 5.1 4.8- 2.7 7.9 31.5- 26.2 8.7- بىرصت بٍروث

 56.64 4.5- 7.1- 20.7 6.2- 9.4- 4.0 22.4- 33.2- 43.3 6.3 بىرصخً انماهرة و الإسكُذرٌت

http://www.amf.org.ae/
http://www.amf.org.ae/
http://www.amf.org.ae/
http://www.amf.org.ae/
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 284 









72::







:

 

1:
403

2:



:
404

 

                                                 
403

45 
404

:



 اُلظَاُهاتغقناٌحاُؼلاهحتٍٖالإطكاناخٝأُؤشهاخأٌٍُحٍُٞمالأٝنامأُاٍُح
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 288 

29:

20112015

 2011 2012 2013 2014 2015 

 31810 36831 61365 105279 62387 

 33745 36919 58286 100631 61637 

 1934 88 3079 4648 750 

:2016215

2:

201516 2%
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45:

                                                 
410
-2016213 





 اُلظَاُهاتغقناٌحاُؼلاهحتٍٖالإطكاناخٝأُؤشهاخأٌٍُحٍُٞمالأٝنامأُاٍُح
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t NI SPI MC NC TV STR NST R% 

2006  5518.1 29729 227 21616 72.7 4268 31.6 

2007 63 7519.3 41233 245 17424 42.3 4479 36.3 

2008 44 2758.4 35844 262 28677 80 5442 32.3 

2009 34 2533.5 31889 272 13641 42.8 6022 5.8 

2010 27 2373.6 30904 277 9449.1 30.6 6988.9 2.9 

2011 09 1995.1 27210 247 4023 14.8 4072.34 0.2 

2012 03 1957.6 26971 243 2793.5 10.35 2384.07 2.9 

2013 09 2065.8 25761 240 4227.6 16.41 2678.18 9.6 

2014 10 2165.46 25493.61 236 2699.2 10.58 2321.8 2.4 

2015 5 2136.32 25366.3 228 4827 19.02 2611.58 4.5 

2016 12 2170.29 24487.2 224 3287.1 13.42 1836.71 2.35 

:

www.amf.org

31:

t NI SPI MC NC TV STR NST R% 

2006  7933.3 326869 86 1402953 429.2 54440 52.5 

2007 38 11176 518984 111 682287 131.4 57886 40.9 

2008 39 4803 246337 126 523129 212.3 58831 35.6 

2009 22 6121.8 318751 135 337041 105.7 56740 3.2 

2010 15 6620.8 353400 146 202432 57.28 33208.3 3.6 

2011 17 6417.7 338873 150 293000 86.46 48596.93 5.0 

2012 09 6801.2 373365 158 424979.6 113.82 85983.11 4.8 

2013 04 8535.6 467341 163 365206.6 78.14 52324.51 7.2 

2014 15 8333.3 482896.49 166 572164.1 118.48 70203.37 23.2 

2015 6 6911.76 420656.3 172 442257.5 105.13 65770.3 6.7 

2016 4 7210.43 448304.7 176 308437.62 68.80 67722.38 28.22 

::

www.amf.org

32:

t NI SPI MC NC TV STR NST R% 

2006  2380.8 93496 603 48954 52.6 9013 6.3 

2007 3103 3412.3 138828 435 64772 47.3 15752 43.3 

2008 2651 1573.1 85923 373 87958 100.6 22151 33.2 

2009 2179 1403.2 91092 306 81173 90.0 36654 22.4 

2010 2483 1503.5 84109 212 57650 68.43 27950 4.0 

http://www.amf.org/
http://www.amf.org/
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2011 1544 3735.4 84679 214 32608 67 62055 17.9 

2012 0.0 5462.8 61621 213 29858.5 48.45 36743 6.2 

2013 0.0 6782.8 61517 212 22128.8 35.97 29165 20.7 

2014 3 8926.58 69907.59 215 40528.2 57.97 57230 7.1 

2015 2 7881.11 54912.8 222 31758 57.83 49143 4.5 

2016 0 12344.9 34462.9 222 23040.9 66.85 68754 56.64 

:

www.amf.org 

1:

2008

20112009

33:

 2001 2002 2003 2004 2006 

  363.08 1003.87 4,449.14 19,222 

 934.38 1,334.67 2,607.14 5,327.17 21,616 

 250.38 206.28 261.14 463.05 1,387 

 22,223.44 30,974.47 159,055.55 472,990.78 1,402.953 

 11,711.16 22,123.49 54,728.88 51,817.80 59,600 
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 840.75 1,440.46 2,443.46 3,757.65 9,110 

 342.05 246.47 188.52 256.65 563 

 419.85 581.67 1,334.3 1,985.19 2,214 

  883.07 3,220.16 6,343.59 20,585 

 52.97 114.93 130.99 197.67 2,032 

  687.80 1,026.81 13,735.05 94,735 

 5,912.89 6,443.71 4,349.12 6,835.04 48,954 

 42687.85 65,400.09 230,349.95 568,158.15 1,682,971 

:

www.amf.org

34:(%)

 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

 42.3 80 42.8 30.6 14.8 10.35 16.41 10.58 19.02 13.42 

 3.95 10.46 2.9 1.43 1.07 1.88 3 24 3.23 15.27 1.71 

 131.46 212.36 105.73 57.28 86.46 113.82 78.14 118.48 105.13 68.80 

 96.70 190.43 110.60 38.43 28.38 27.72 22.34 21.42 15.18 10.88 

 29.15 21.41 21.87 20 18.49 9.86 10.47 8.5 9.03 9.13 

 13.61 26.79 14.72 17.62 12.11 14.74 9.89 6.29 1.58 1.45 

 22.57 57.37 25 12.08 9.82 9.14 7.77 15.57 9.25 5.54 

 31.33 62.92 28.79 14.92 18.26 15.36 13.47 29.45 16.94 12.24 

 9.12 17.79 8.08 14.75 5.01 3.91 3.55 5.89 5.73 8.16 

 47.3 100.6 90 68 67 48.45 35.97 57 97 57.83 66.85 

:

www.amf.org
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35:

 2007 2008 2009 2010 2011 2012 2013 2014 2015 

PIB% PIB% PIB% PIB%PIB% PIB% PIB% PIB% PIB% 

 241 163 133 85.6 94.21 87.05 76.57 71.05 67.51 

 135 51.7 84.6 77.5 50.61 52.50 62.78 65.62 65.11 

 106.5 52.9 48.3 38.5 20.67 24.007 21.55 23.16 16.53 

:

www.amf.org.ae
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:

36:

t 

 

PIB

 % % 

 

% 

2007 7091.0 384686 135 58.77 140.76 51.36 

2008 18113.7 476305 51.71 52.53 109.83 23.32 

2009 3792.4 376692 84.61 29.39 89.47 35.57 

2010 1667.4 455922 77.51 10.87 44.40 39.93 

2011 3661.5 669507 50.61 4.11 43.76 44.73 

2012 1660.2 711049 52.50 10.17 1938.74 45.04 

2013 285.6 744336 62.78 25.17 1469.42 14.06 

2014 1615.1 753832 65.62 3.32 2286.62 56.66 

2015 978.4 646002 65.11 1.28 1754.62 22.7 

2016 285.6   6.57 1221.62 30.25 

:2011()

 2011322

PIB

201150.61%135

%2007

23،22،21

37:

t 

 

PIB

 % % 

 

% 

2007 20315 130367 106 48.48 49.68 32.31 

2008 6842 162464 52 38.10 54.13 35.79 

2009 6625 188489 48.32 6.01 43.06 7.71 

2010 14206 218387 38.51 7.66 26.39 28.97 

2011 5493 235464 20.67 0.67 13.84 43.43 

2012 00 256669 24 27.22 110.51 8.43 

2013 00 285458 21.55 0.16 98.1 24.97 

2014 113 301737 23.16 13.63 163.47 83.14 

2015 133 332162 16.53 21.44 127.4 21.63 

2016 0   37.24 100.52 27.44 
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:2011

() 2011322

201224%

38:

t 

 

PIB

 % 

% 

 

% 

2007 1236.6 17110 240.98 38.69 101.83 19.39 

2008 649.1 21993 162.97 13.06 130.39 64.58 

2009 385.1 23853 133.68 11.03 57.18 52.43 

2010 168.5 26463 116.78 3.08 35.70 30.73 

2011 192 28881 94.21 11.95 13.92 57.42 

2012 00 30981 87.05 0.87 11.26 30.56 

2013 38.1 33641 76.57 4.48 17.32 51.33 

2014 8.2 35877 71.05 1.03 12.85 36.15 

2015 11.8 37570 67.51 0.49 19.65 78.83 

2016 203.4   3.46 13.35 31.9 

:2011

() 2011322
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:

2011

1:

39:20072016

   

2007 71 14439.7 

2008 54 13165.1 

2009 18 2147.3 

2010 27 2750.5 

2011 16 853.0 

2012 11 1693.0 

2013 20 1006 

2014 24 10128 

2015 12 2268 

2016   

:

2011

20111.317.37

201015.142007

20121693

1116

6 11 31
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2011135.43
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:
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23

12:

:
432

121:

40:

t  

 

% 

2007 29214.2 20005 68.5 

2008 25406.3 17595 69.3 

2009 22526.9 15608 69.3 

2010 21858.2 15268 70 

2011 19272.75 13712 71.2 

2012 19141.5 13664 71.3 

2013 18233.5 12104.3 66.1 

2014 18082.6 11386.9 63.2 
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 .13نشٍكتًٍٞاًٗ،ٓهظغٌثنلًهٙ،ص-

http://www.exchange.jo/ar/node/1652
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2015 17984.7 11740.9 65.3 

2016 17339.4 11301.0 65.2 

:20072016

http://www.exchange.jo/ar/node/1652

41:

t  %  %  

2007 5,932,467,612 48 1550797324 34.6 

2008 11,364,159,566 55.9 1,938,690,916 35.6 

2009 4,001,453,452 41.4 2,478,907,256 41.2 

2010 3,390,120,709 50.7 4,009,625,130 57 4 

2011 1,206,720,415 42.2 2,021,202,250 49.6 

2012 849524953 42.9 967664634 40.6 

2013 1,651,585,251 54.6 1,071,918,939 39.6 

2014 940,859,504 41.6 919,571,763 39.6 

2015 2,077,764,486 60.8 1,376,169,445 53.2 

2016 1,000,314,562 42.9 651,195,947 35.5 

:20072016

http://www.exchange.jo/ar/node/1652 


R
290.51%

88 61%

282008

 

42:

t  

 

% 

2002 5028 3455 68.7 

2003 7772 5196 66.9 

2004 2666 8826 67.7 

2005 26667.1 18526 69.5 

2006 21078.2 13793 65.4 

:20022006

http://www.exchange.jo/ar/node/1652

http://www.exchange.jo/ar/node/1652
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122:

 

43:

  % ir  im rR   2im rR  

2006 0.209 31.6 0.77 30.83 950.48 

2007 0.227 36.3 0.77 35.53 1262.38 

2008 0.226 32.3 0.77 31.53 994 14 

2009 0.113 5.8 0.77 5.03 25.30 

2010 0.116 2.9 0.77 3.67 13.46 

2011 0.156 0.2 0.77 0.97 0.9409 

2012 0.150 2.9 0.77 3.67 13.46 

2013 0.145 9.6 0.77 10.37 107.53 

2014 0.162 2.4 0.77 3.17 10.04 

2015 0.147 4.5 0.77 5.27 27.77 

2016 NA 2.35 0 77 3.12 9.73 

:201384

%48.18
10

23.3415
m

7.3%

10.55%

:

50:

                                                 
433
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 322 

0

5000

10000

15000

20000

40

80

120

160

200

240

07 08 09 10 11 12 13 14 15 16

NI STR

22

%59.10R%49.252 R

:

 % 
ir  im rR   2im rR  

2006 52.5 3.73 48 77 2378.51 

2007 40.9 3.73 44.63 1991.83 

2008 35.6 3.73 31.87 1015.69 

2009 3.2 3.73 0.53 0.2809 

2010 3.6 3.73 7.33 53.72 

2011 5.0 3.73 8.73 76.21 

2012 4.8 3.73 1.07 1.14 

2013 7.2 3.73 10.93 119.46 

2014 23.2 3.73 19.47 379.08 

2015 6 7 3.73 2.97 8.82 

2016 28.22 3.73 31.95 1020.80 

%554.26
10

54.7045
m
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 % ir  im rR   2im rR  

2006 6.3 3.6 2.7 7.29 
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2007 43.3 3.6 39.7 1576.09 

2008 33.2 3.6 36.8 1354.24 

2009 22.4 3.6 2.6 676 

2010 4.0 3.6 0.4 0.16 

2011 17.9 3.6 21.5 462.25 

2012 6.2 3.6 9.8 96.04 

2013 20.7 3.6 17 292.41 

2014 7.1 3.6 10.7 114.49 

2015 4.5 3.6 8.1 65.61 

2016 56.64 3.6 53.04 2813.24 

%30.27
10

82.7454
m

:

1

44:
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2007 71 14439.7 9.34 12.36 3.72 15 

2008 54 13165.1 3.98 2.651 3.5 5.54 

2009 18 2147.3 30.799 13.906 4.1 2.26 

2010 27 2750.5 29.720 15.854 1.8 4.14 

2011 16 853.0 36.108 9.045 11.2 5.45 

2012 11 1693.0 39.434 17.861 10.5 10.95 

2013 20 1006.0 41.418 16.576 7.5 14.11 

2014 24 10138.1 53.525 18.667 7.9 9.57 

2015 12 2372.7 90.891 14.765 5.1 10.57 

:

45:

 Composite 

index 

AMF 

MC

 

NC TV

 

R NST

 

STR% 

2007 328.7 1338550 1550 1108070 38.3 323019 82.78 

2008 166.2 769589 1542 997874 49.4 304582 129.66 

2009 196.3 903427 1495 653458 15.33 364338 72.33 

2010 240.04 986832 1426 378985 22.3 202595 38.40 

2011 213.36 876982 1460 421041 11.11 260031 48.01 

2012 219.63 918612 1469 612132 2.93 902891 66.63 

2013 298.37 1132166 1466 533511 31.78 406526 47.22 

2014 265.8 1203000 1404 84691.3 16.2 415758.9 70.4 

2015 222.7 1064540 1407 584213.6 15 289710 54.9 

:

1

E-views

 R% R
2

%
 

AMF index 9.8 12.16 

MC 2.65 17.87 

NC 69.94 95.95 

TV 82.77 86.21 

NST 17.02 6.37 

STR 48.7 58.96 

R 23.18 1.44 
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2

:

     

 R% R
2

%
 

R% R
2

%
 

R% R
2

%
 

R% R
2

%
 

AMF index 16.57 6.74 16.49 6.80 20.15 3.87 25.52 40.41 

MC 6.46 14.82 17.84 5.72 14.9 8.07 21.13 36.91 

NC 82.42 85.93 14.02 31.21 13.76 8.99 10.96 11.22 

TV 91.48 93.19 5.23 15.81 0.27 20.22 00 20.77 

NST 24.02 0.78 9.27 12.57 22.89 1.68 21.95 37.36 

STR 58.25 66.60 12.65 30.12 8.27 13.38 1.14 23.56 

R 24.92 00 23.87 39.09 19.38 4.48 12.53 9.97 
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3:

45:

 

    
R% R

2
%  R% R

2
%  R% R

2
%  R% R

2
%  

 81.85 84.87  8.12 9.89  15.92 29.93  9.8 12.16  

 93.52 92.23  7.94 23.28  76.78 80.65  2.65 17.87  

 40.07 50.06  15.40 29.50  10.27 25.22  82.77 86.21  

 24.98 37.48  85.46 87.88  

19.14 

0.71  48.7 58.96  

 8.12 9.89 

 

10.59 25.49  6.24 21.87  

23.18 

1.44  

:E-views

:

 

4:
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:

41

 R% R
2

%  

 81.85 84.87  

 92.23 93.52  

 40.07 50.06  

 7.3 10.56  

42

 R% R
2

%  

 8.12 9.89  

 7.94 23.28  

 85.46 87  

 10.59 25.49  

43

 R% R
2

%  

 15.92 29.93  

 76.78 80.65  

 10.27 25.22  

 19.14 0.71  
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44

:

 

 R% R
2

%  

 9.8 12.16  

 265 17.87  

 82.77 86.21  

 23.18 1  

 

 R% R
2

%  

 16.57 6.74  

 6.46 14.82  
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Abstract

This study aims to present the relationship between the primary issue of shares 

and development indicators in different Arabic stock exchange with more focus   

on Egyptian, Jordanian and Saudi stock exchange as a sample of this study. 

Through the  conducted analysis we arrive to know that the quantity of primary 

issue of shares has no  strong effect on the stability of stock market  but  there 

are  other variables do that as internal and external efficiency ,professional 

behavior , monetary ,economic and financial crisis, even the political events, as 

well as, the financial crisis of 2008 and low oil prices in 2014 have a 

fundamental effect on trading volume and  issue of shares, even though,  the last 

one  increase before the  crisis  and after the  indirect  foreign investment flow  

in  Arabic countries but it comes to decrease after that. As result, the stock 

market of this region developed in the beginning of 2013 specially in the side of  

indirect foreign investment  and trading volume .  
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